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CP&GFM - An Overview

The Committee on Public &
Government Financial Management
(CP&GFM) of ICAI strives to assist
Central & State Governments and
Local Bodies in successful
implementation of the accounting
reforms and public finance
management.

The Committee primarily focuses on
capacity building of the finance
officials of various tiers of Government
in India by various means such as
organising workshops, developing
relevant e-learning modules, etc.,
apart from formulating Accounting
Standards for Local Bodies (ASLBs). This
is an initiative of ICAI to meet its social
obligations by providing professional
services of CAs beyond corporate
sector and to the public at large, by
being true to its role of being a partner
in nation building.

The Committee provides technical
inputs o C&AG, GASAB, CGA, RBI,
SEBI, CBDT, CBEC, IRDA, Ministry of
Finance, Ministry of Railways,
Municipal Corporations, Department
of Post & Telecommunications etc. in
India & Internationally on the
documents of IPSASB from time to
time. The Committee has also
organized Training programmes/
Workshops for the officials of various
Government departments at Centre,
State & Locallevel.
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HIGHLIGHTS OF THE YEAR

COMMITTEE
ON PUBLIC &
GOVERNMENT
FINANCIAL
MANAGEMENT

The mimtute of (hartered Accowrtanm of e \

Leaflet containing information
about the Committee

— WA

COMMONLY USED TERMS
IN
PUBLIC FINANCE AND
GOVERNMENT ACCOUNTING

The Instiiute of Chartered Accountants of indila
{Set up by an Act of Parfarment)

New Delhi \

Revised Edition of Commonly Used Terms in
Public Finance and Government Accounting

Committee on Public & Govt. Financial Management
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HIGHLIGHTS OF THE YEAR

)

TRANSITIGN 0 ACEREAL ACCTNTING:

MODILS ANE LEARNINGS FIR URBAN LOCAL BOIES
DT —y—TTy

it
@ Arabun

Launch of Research Study on “Transition to Accrual Accounting: Models & Learnings for
Urban Local Bodies” jointly by ICAI (CP&GFM) and ICAI ARF with NITI Aayog

CP&GFM Portal Video on Activities of CP&GFM
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CERTIFICATE COURSE ON PUBLIC FINANCE AND GOVERNMENT ACCOUNTING

N -
Intfroduction of two new modules on PFMS

and PRIs (Revision of Course Structure)

MEMORANDUM OFf UNDERSTANDING (MOUs) ENTERED

‘ MoU with National Institute of Rural ‘ MoU with Commissioner of Treasuries and
Development & Panchayati Raj Accounts (CTA), Government of

(NIRD&PR) Tamil Nadu (GoTN)
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ABOUT THE INSTITUTE Of CHARTERED ACCOUNTANTS OF INDIA

The Institute of Chartered Accountants of India (ICA) is the apex body in the field of accountancy and
auditing. ICAI, a partner in nation building, is also involved in on-going accounting reforms and
improvement of financial reporting and public financialmanagement in various Government entities/
departmentsincluding Local Bodies in India.

ABOUT THE COMMITTEE ON PUBLIC & GOVERNMENT FINANCIAL MANAGEMENT

The ICAI through its Committee on Public and Government Financial Management (CP&GFM) is
involved in sensitising the concerned officials and society at large about benefits of accounting
reforms by organising various workshops/ training programmes / developing e-learning modules and
organising interactions and knowledge sharing exercises with the Government organs apart from
formulating Accounting Standards for Local Bodies (ASLBs). The Committee also provides technical
inputs on Government accounting related matters to Government Accounting Standards Advisory
Board (GASAB) in India and Internationally on the documents of International Public Sector
Accounting Standards Board (IPSASB).

VISION Of CP&GFM 2022-23

> To approach decision makers and stakeholders of Government Accounting and Public
Financial Management to consider adopting and implementing standards in Government
Accounting, especially forlocal bodies for accountability and tfransparency.

m  The Committee focuses on capacity building of the finance officials of various fiers of
Government in India by various means such as workshops, relevant e-learning modules,
Webinars and Training Programmes.

w Creating awareness about the existing Government Accounting and Public Financial
Management mechanism amongst CAs.

MISSION OF CPRGFM

To assist Centfral & State Governments and Local Bodies in successful implementation of the
accounting reforms and public finance management.

TERMS OFf REFERENCE

() To conceive and suggest areas in which Accounting Standards for Local Bodies need to be
developed and formulate them.

@i To examine how far International Public Sector Accounting Standards (IPSASs) prepared by the
International Public Sector Accounting Standards Board (IPSASB) of the International
Federation of Accountants (IFAC) can be integrated into national Accounting Standards for
Local Bodies envisaged in paragraph (i) above and to integrate the same to the extent
possible with aview to facilitate global harmonisation.

iii) Toreview, at regularintervals, the Accounting Standards for Local Bodies from the point of view
of acceptance or changed conditions, and, if necessary, revise the same.

| 4]



(iv) To provide, from fime to fime, interpretations and guidance on Accounting Standards for
LocalBodies.
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) To enable creation of a supportive environment forimplementation of Accounting Standards
for Local Bodies andrespondtoissues arising therefrom.

(i) To formulate comments on the drafts of accounting standards for governmental bodies
issued by various authorities including International Public Sector Accounting Standards
Board (IPSASB) of the International Federation of Accountants (IFAC).

(vii) To provide support to Government(s) and regulators, e.g., the proposed Governmental Level
Technical Committee to be constituted under the aegis of Ministry of Urban Development
and C&AG, in their endeavours towards various other aspects of financial reporting including
preparation of asset registers, performance measurement, budgeting, costing. internal
controland audit.

(vii)  To review, analyze, assist, recommend and suggest measures to the Central, State & Local
Government in the areas of Policy assessment, planning and execution in public finance.

@) To collaborate and coordinate with relevant authorities and various Ministries/Government
Departments/Local Bodies for developing a mechanism of improving the Government
Accounting System and enhancing the role of members of the Institute of Chartered
Accountants of India thereat.

) To provide awareness of Public Finance, Government Accounting & Accounting Standards
for Local Bodies to the society at large and specifically to the stakeholders including inter-alia
to employees of the government, C&AG, members of the profession, media, NGOs and to
citizens generally including appropriately addressing the training issues.

xi Enhancing the accountability and transparency in public service delivery mechanism.

(xii) To bring out newsletters, publications, and other useful inputs in areas of contemporary issues
relatedto public finance and accounting standards for Local Bodies.

i)y  Tosuggest checks and balances for monitoring periodical review/ audit of end use of funds.

xiv)  Toincrease therole of ICAl andits membersin the various “Financial Inclusion” initiatives of the
Government which would mainly emphasis on:

o) Assisting government in bringing appropriate regulatory and educational policy
framework in place.
e} Collaborating intensively with different chambers and associations of industry.

xXv) To carry out such other work relating to Public Finance, Accounting Standards for Local Bodies
and otherrelated aspects as may be entrusted to it by the Council.
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COMMITTEE COMPOSITION 2022-23

AR
Elected Members
1. CA. (Ms.) Kemisha Soni, 9. CA. Purushottamlal Khandelwal
Chairperson 10. CA. Dayaniwas Sharma
2. CA. Sridhar Muppala, Vice- 11. CA. Sripriya Kumar
Chairperson 12. CA. Ranjeet Kumar Agarwal
3. CA. (Dr.) Debashis Mitra, 13. CA. Rohit Ruwatia
President, ICAI 14. CA. Anuj Goyal
4. CA. Aniket Sunil Talati, Vice- 15. CA. Gyan Chandra Misra
President, ICAI 16. CA. Sanjay Kumar Agarwal
5. CA.(Dr.) Rajkumar Satyanarayan 17. CA.(Dr.) Raj Chawla
Adukia 18. CA. (Dr.) Sanjeev Kumar Singhal
6. CA. Vishal Doshi 19. CA. Piyush Sohanrajji Chhajed
7. CA. Durgesh Kabra 20. Shri Deepak Kapoor
8. CA. Dheeraj Kumar Khandelwal

Co-opted Members
1. CA. Manmohan Puri
2. CA. Ankush Golechha
3. CA. Doctor Devang Anilkumar
4, CA. Debabrata Sarkar
5. CA. Amit Sharma
6. CA. Dharam Vir Chopra
Special Invitees
1. Dr. Sandeep Thakur, Associate 10. CA. Satish Kumar Garg, Principal
Professor, NIUA, New Delhi Accountant General, (Audit)-1, West
2. Sh. Avinash Chander, Under Secretary, Bengal, Kolkata
Ministry of Panchayati Raj 11. Dr. KP Shashidharan, Institute of Public
3. Shri Shyam S Dubey, JS & FA, Ministry of Auditors of India, New Delhi
Housing & Urban Affairs 12. Mr. Dilip Kumar Dutta, Advisor (F&A),
4. CA. Parul Gupta, Dy. Controller General IIM, Indore
of Accounts, CGA 13. ShriV K Hasija, Director (Accounts),
5. Dr.Avinash Chander New Delhi Municipal Council
6. Mr. P R Krishnamoorthy, E-Gowv. 14. ShriAJ Ekka, Finance Officer, Urban
Foundation, Bengaluru Development and Housing
7. Dr. Kamal Deep Sharma, Directorate of Department, Bhopal (MP)
Local Bodies, Rajasthan 15. Mr. Krishnendu Sarkar, Senior Financial
8. CA. Heman Sabharwal Management Officer, INRM, ADB
9. Shri Sandeep Kumar Sultania, IAS, 16. CA. Suman Chaudhury
Panchayati Raj & Rural Development 17. ShriManoj Jain, Lead Governance
Department, Telangana Specialist, World Bank
18. CA. Suman Chaudhury
19. ShriManoj Jain, Lead Governance
Specialist, World Bank
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ACTIVITIES UNDERTAKEN DURING THE YEAR 2022-23

.
Meetings of CP&GFM .

13" Meeting held on 28" March, 2022 at ICAI, New Delhi

CA. (Ms.) Kemisha Soni, Chairperson, CP&GFM, CA. Sridhar Muppala, Vice- Chairperson,
CP&GFM along with other Committee Members during the 13" Committee Meeting held physically
as well as virtually on 28" March, 2022.

14" Meeting held on 11" May, 2022 at ICAI, New Delhi

o . U |

N
T=

[
Dilip Kumar Dutta

i .t Avinash Chander

CA. (Ms.) Kemisha Soni, Chairperson, CP&GFM, CA. Sridhar Muppala, Vice- Chairperson,
CP&GFM along with other Committee Members during the 14" Committee Meeting held physically
as well as virtually on 11" May, 2022,
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15" Meeting held on 14" October, 2022 at ICAI, New Delhi

CA SANJAY KAG... ¢ il CA Amit Sharma

CA. (Ms.) Kemisha Soni, Chairperson, CP&GFM along with other Committee Members during the
15" Committee Meeting held physically as well as virtually on 14™ October, 2022
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MEMORANDUM OF UNDERSTANDING (MOUs) ENTERED INTO BY THE COMMITTEE

AN
a. MoU with National Institute of Rural Development and Panchayati Raj (NIRD&PR), Hyderabad

A MoU has been virtually signed between ICAI and National Institute of Rural Development and
Panchayati Raj (NIRD&PR), Hyderabad on 24™ March, 2022 to collaborate for development of
accounting or auditing standards for rural local bodies, ensuring accountability and
tfransparency through social audit, maintenance of proper books of Accounts & Finance by
various rural development functionaries, better systems of infernal audit and control through
datamining, and preparation of detailed project reports by rural micro and small entrepreneurs.

CA. Sridhar Muppala, Vice-Chairperson,
CP&GFM, CA. Aniket S Talati, Vice-President,
ICAIl, CA. (Dr.) Debashis Mitra, President, ICAI,
CA. (Dr.) JaiKumar Batra, Secretary, ICAI, CA. S
N Gupta, Joint Director, ICAI, CA Namrata
Khandelwal, Deputy Secretary & Secretary,
CP&GFM were present from ICAI’s side during
virtual signing ceremony of MoU

Dr. CH Radhika Rani, Director & Centre Head,
NRLM, Dr. U. Hemantha Kumar, Head (i/c)
CIARD, Dr. M. Srikanth, Registrar (i/c), NIRDPR,
Dr. G. Narendra Kumar, Director General,
NIRDPR, Shri Shashi Bhushan, DDG (i/c),
NIRDPR, Dr. Ravindra S Gawali, Head CNRM
were present from NIRD&PR’s side during
virtual signing ceremony of MoU

" HANS 22 .ds

I\llll)l R, ICAI ink MoU

NIRDPR and ICAT sign MoU
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Post signing of MoU with NIRD&PR on 24" March, 2022, the Joint Core Committee of (JCC) of both the
institutions held its st meeting of JCC on 11" April, 2022 under the Chairmanship of Shri Shashi Bhushan,
DDG., I/C,NIRD&PR. From ICAI, the meeting was attended by CA. Sridhar Muppala, Vice-Chairperson,
CP&GFM, CA. Charanjot Singh Nanda, Chairman, Internal Audit Standards Board and CA. Namrata
Khandelwal, Secretary, CP&GFM. Relevant documents and inputs required from ICAI, as discussed
during the meeting, have been provided to NIRD&PR.

Meetings of joint Core Committee of NIRDPR and ICAl officials also held during the year to achieve the
objectives of MoU.

b. MoU with Treasuries and Accounts Department, Government of Tamil Nadu

A MoU was signed between ICAI and Treasuries and Accounts Department, Government of Tamil
Nadu (GoTN) on 20" December, 2022 in august presence of Dr. Palanivel Thiaga Rajan, Hon'ble
Minister for Finance & Human Resources Management, GolIN for knowledge transfer, skill
development of officers of Treasury Accounts and Finance Department, GoTN.

The MoU was signed by (seen in the pic From L
to R at sitting) Thiru. K. Vijayendra Pandian, IAS,
Commissioner of Treasuries and Accounts,
GoTIN and CA. (Dr.) Jai Kumar Batra, Secretary
ICAl, CA. Sripriya K, Central Council Memberof
ICAI & CA. Rajendra Kumar P., Central Council
Member of ICAI

The signed MoU displayed (seen in the pic
From L to R) CA. (Dr.) Jai Kumar Batra,
Secretary ICAI, CA. Sripriya K, Central Council
Member of ICAI, Dr. Palanivel Thiaga Rajan,
Hon’ble Minister for Finance and Human
Resources Management, GolIN, CA. Rajendra
Kumar P., Central Council Member of ICAI and
Thiru. K. Vijayendra Pandian, [AS,
Commissioner of Treasuries and Accounts,
GoIN
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PRESS RELEASE

The Treasuries and Accounts Department is deputing around 700 Officers in the
rank of Additional Directors/ Joint Diréctors/ Chief Accounts Officers and
Assistant Accounts Officers to various Departments, Government Corparations,
and Boards as Financial Controllers/ Financial Advisors/Chief Accounts Officers.

The responsibiiities of the officers include handling financlal services, finalization
of Accounts, Intemal Auditing, Budgeting, Filing Tax retums, Statutory
Obligations, etc. In order to upgrade the skills of these officers, continuous
L dge transfer is required. Tech gerial Training is key to enhancing
the professional skills of the officers.

Press Release
issued by

Tamil Nadu
Government

A Memorandum of Understanding with the premier professional bodies will be
very helpful to upgrade the: skills of the officers of the Treasuries and Accounts
Department and other departments in Finance.

1In this regard, a Memorandum of Understanding to impart training for officers of
the Treasury and Finance Department was signed between the Commissioner of
Treasuries and Accounts and the Secretary, Institute of Chartersd Accountanis
of India on 20.12.2022 in the presence of
Han'ble Finance and Human Resources Minister Dr Palanivel Thisga Rajan at the
Secretariat.

The function was attended by Additienal Chief Secretary to Geyvernment, Finance
Department, Thiru N Muruganandam, 1LA.S., Commissioner of Treasury (and)
Accounts Thiru, K.Vijayendra Pandian, IAS., ICAl, Secretary, Dr.CAJalkumar

Batra, higher officials of the Finance and Treasuries and Accounts Departrment,

and rep atives of the 1 te of Chartered Accountants of India.

Issued By: - DIPR, Secretariat, Chennai - 9.

For Latest Government News, Follow Us On ;
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As per the MoU signed between ICAI & CTA, GoTN, the following Capacity Building Programmes have
been organised for the officials of Treasuries & Accounts Department, GoTN at Chennai:

a) Two days’ Capacity Building Programme on GST
jointly with GST & Indirect Taxes Committee on

i) 22" & 23 December, 2022.

i 30" & 31* January, 2023.

b) Capacity Building Programme on Accounting in
ICT environment from 1¥ to 7" February, 2023.

Officials attending the fraining programme

TRAINING PROGRAMME FOR GOVERNMENT DEPARTMENTS INCLUDING LOCAL BODIES

a) For Official of Urban Local Bodies (ULBs) of Punjab:

The Committee organised a two days’ virtual Training Programme for the officials of ULBs of Punjab
State on Financial Transparency and Accountability in Urban Local Bodies from 9™ June to 10" June,
2022 which was attended by approximately 300 officials. The programnme was conducted in Hindi
language as per training requirements of participants.
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