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The information generated by the Govarmment Accounting &
Financicl reporting System is used to moke financial and policy
decisions at all levels of Government. Hence, there is a need
that a robust technological based Accounting & Financial
reporting System duly supported by stzong governance and
high-quality standards should be adopted for stabla economic
growth and financial prosperity, The Ingtitute of Chartered
Accourtants of India {ICAl) through its Committee on Public &
Government Financial Management (CPOGFM) on regular basis
providing support to improve the accounting, financial
repotting and management system in all tiers of Government
including Local Bodies through several means like capaocity
building endeavours, formulating Accounting Standards for
Lacal Bodies based on imtemational benchmark Gavernmant
Accounting Standards, and previding assistance in adopting
accounting reforms, ate.

Effective Financial Repeorting is crucial towards snsuring
transparency and increasing accountability in management of
public funds for the benefit of citizens. The Institute of
Chartered Accountants of India {(ICAI), threugh its Committes
on Public and Covemmant Financial Managament {CP&OFM)
focuses on capacity building of the finance officials of various
tars of Govammant in India apart from formulating Accounting
Standards for Local Bodies (ASLBs), The Committee strives 1o
assist Central and State Governrments and Local Bodies in
successful implementation of the accounting reforms and
publicfinance management

In addition, the committee provides technical inputs 1o CEAG,
GASAB, CGA, RB, SEBI, CBDT, CBEC, IRDA, Ministry of Finance,
Ministry of Railways, Municipal Corpongtions, Department of
Post and Telecommunications etc in India and internationally
on thedocuments of IPSASB fromtime totimae.
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The quality of financial statements impacts the quality of
various finance reloted decisions that ore mode based upon
the staotements. Considering the amount of spending being
done by the Governmant to revive Indian economy, post
pandemic, improved financial reporting at Qovemment level is
the nead of the hour. [CAl is also involved in the said accounting
ond finoncial monagement reform in Government (including
Local Badies). The Committee on Public and Government
Financial Managemant (CPOFM) of ICAl organises interactions
and knowledge sharing exercises with the Government organs.
The Committee formulates Accounting Standards for Local
Bodies (ASLBs), provides technical inputs on Government
accounting related matters to the Government Accounting
Standard Advisory Board (GASAB) in India and internationally,
onthe documents of the International Public Sector Accounting
Standards {IPSAS) Board, and builds capacity of the finance
officials of various tiers of Bovernment in Indio by various
means such as workshops, developing relevant e-training
modules, atc.

One of the means of ensuring public accountability and
transparency, whether in the cose of commarcial enterprises or
in the case of the Government is the dissemination of relevant
financial infoarmation that is oftan communicated through
financial reports. i is also a vital ingredient. of public financial
management, therefore, there is need of high quality
comprehengive and transparent financial reporting, good
governance mechanism, auditing and public financial
management aystem in place in Government. Inthe direction of
improving financial reporting and financial monagement in
Government in India, the ICAl is also taking several steps
through its Committes on Public and Govemment Financial
Management




Profile

The Institute of Chartered Accountants of India

The Institute of Chartered Accountants of India
(ICAl}, established by an Act of Pariament in
1949 has proven its mark as an alite world closs
institution devoted to uphold the vaolues of
tranaparancy, accountability and integrity. The
Institute, functions under the administrative
control of the Ministry of Corporate Affairs,
Government of Indic. The ICAI is the largest
professional body of Chartered Accountantsin
the world, with a strong tradition of service to
thelndian sconomyin publicinterest.

The offairs of the ICAl are manoged by a
Council in accordance with the provisions of
the Chartered Accountants Act, 1949 and the
Chartered Accountants Regulations, 1988, The
Council constitutes of 40 members of whom 32
are elected by the Chartered Accountants and
remaining & are nominated by the Central
Government generally rapresenting the

Comptroller and Auditor General of India,
Securities and Exchange Board of India,
Ministry of Corporate Affairs, Ministry of
Finance and other stakeholders.

The Institunte is headquartered in Delhi and has
five Regional Offices and 168 branches within
India and Chapters outside India. Apart from
this, ICAl has 34 representative offices in 81
citias across 47 countrias.

Cwver a period of time, the ICAl has achieved
recognition as a premier accounting body not
only in the country but also globally, for
maintaining highest standards in technical,
ethical areas and for sustaining stringent
examination and education standards. Since
1949, the profession has grown leaps and
bounds interms of members and student base.

Committee on Public & Government Financial Management

The Committes on Public & Government
Financial Management (CPGFM) of ICAI strives
to assist Cemtral & State Governments and
Local Bodies in successful implementation of
the accounting reforms and public finance
management.

The Committee primarily focuses on capacity
building of the finance officials of various tiers
of Government in India by varied means such
aa organising workshops, developing relevant
e-learning modules, etc., apart from
formulating Accounting Standards for Local
Bodias (ASLBs). This is an initiative of ICAI to
meet its social obligations by providing

profassional services of CAs bayond corporate
sector and to the public at large, by being true
toits role of being a partnerin nation building.

The Committee provides taechnical inputste C
8AG, GASAB, CGA, RBI, SEBI, CBDT, CBEC,
IRDA, Ministry of Finance, Ministry of Railways,
Municipal Corporations, Department of Post &
Telecommunications, etec. in India &
Internationally on the documents of IPSASB
from time to time. Tha Committee has also
organized customized training programmes /
workshops for the officials of various
Qovernment departments / organisations /
PSUs at Cantre, State & Local level.




Proposal for Urban Local Bodies

The mole ond responsibilities of Local Bodies
have been evolved over time and these bodies
play important role in the sustainable all round
sconomic growth of the Country. Improved
financial reporting and management at the
leval of Local Bodies, is therefore nead of the
hour. Financial reporting helps in managing
public funds in effective and efficient manner,
sound decision-making, increasing
accountability & transparency in operations
and parformance of Local Bodies which would
ultimataly help them in delivering good services
to citizens, developing infrastructure and
raising funds from capital market and other
finoncial institutions.

The recommeandations of Finance Commissiona
which linked gronts with accounting reforms,
also focussed on implementation of accrual
accounting system in Local Bodies, To fast track
the reforms, recenty 15" Finance Commission

recommended online ovailability of unoudited
annual accounts of the previous year and
audited accounts for the year before previous
yeoar as an antry level condition {amongst
others) to avail grant.

However, such efforts nead to be augmented
with capacity building initiotives to achieve
sustainoble reforms. In this direction, ICAI
through the CPGFM hereby proposss to extend
Ha support to Urban Looal Bodiss to organias
training pregrammes for the stalf of Urban
Looal Bodies with special reference to an
Financial Transporency and Accountablity In
Urban Looal Bodies’ (proposed structure
available onthe back).

The training programmes can be organired in
English, Hindi and other kengutges ax per the
oudience requirements.
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Proposed Training Programme / Webinar for
Staff of Urban Local Bodies

Theme of the Training Financial Tronsparency and Accountability in Urbon Local Bodies

Durartion of the Training One Dery/Twe Days

Targeted Partiolpants $taff associated with Finance and Accounta Sections of Urban Local Bodies
MNe. of Participants Minimum 50 participamts {if physical) and ne limit in virtual programmes
Faeulty Faeulty somprisss of professional experts having relevant axpanancs

witTeror 3 Feng wienfie Reml 6 galt /7 LIST OF TENTATIVE TOMCS FOR THE TRAINING
SCENARIO % IF DOUBLE ENTRY ACCRUAL ACCOUNTING SYSTEM IS YET TO BE IMPLEMENTED

et Paerll % TT occrual accounting 1. AccrualAceounting forLocal Bodies

ULB ¥ gy i Srer e sommedt 2. Accounting and Auditing $ystem in ULBs

ULBs % ®RT ¥ cash system to double entry 3, Corversion of aceounts of ULBs from cash system
acerual accounting system FaRaffa s to doubls entry accrual accounting aystem

4 A A ting % WA TR o9 W SR EE 4. Praparation of Opening Balance Shest undar

—
]
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accrual accounting system
AT H  accrual accounting ® WA chart of 5, Restructuring of chart of accounts under accrual

aceou s TRiE system of accounting
Double entry accrual accounting ¥ WIRR % & Implementation of deuble entry aecrual
i fag IT S s e wer accourting systam in computerissd anvironment
SCEMNARIO 21 IF DOUBLE ENTRY ACCRUAL ACCOUNTING SYSTEM HAS BEEN IMPLEMENTED
— 2 X inability of Acerual
ﬂ!‘lﬁ"ﬂ!ﬁlﬂ'ﬂﬂm 1. Lessons Learnt & Sustainag
ot - Accounting Refarms
Acerual st el =t sarem 2. Interpreting Accrual Based Financial Statements
ULBs F Sramolran 3. Auditin Urban Local Bodies
IT SRR ¥ UL B W 9rem wiigor 4. Auditing ULBain IT erwironment
s & wtrd v B e 5. Making Self-Sufficient and Seif-Sustainable
Municipal Bediss inindia
T Terawrdl & forg S e (ASLBs) 6. Astounting Standards for Laeal Badies (ASLB4)
. 7. Local Government Taxation Matters: Status and
T SR AT A : P SR s st
W ) T & e SR . 9. WayforwardforSmart Cities and Municipal Bonds

FINANCLAL IMPLICATIONS

In cose of physical training progrommne, axpanditure may be borna jointy by Stote Bovamment /respective
Urban Development Departmant and KCAI as suggested balow:

Coatto bebarne by ICAL

TA/DAaxponseacf Faculty

Honarariumto Faculty

Baakground material for participants
Caxt with regard to ather logistic amangamerrs to be boma by the Stotes Bovemmeant/ reapactive Urban
Development Department.
In sase of virsal tralning programme, there shall be ne financial Implisations on Stave Govemment/
reapectiva Urbon Developrnent Daportment. Inthat case, oll the cost partaining to platform and honorarium
to facultiss shall ba borre bythe ICAL




Proposal for Rural Local Bodies

Economic Development of India is predeminantly dependent upon rural economy as India is a rural
country with its two third population and 70% workforce residing in rural areas. 73" Constitutional
Amendments Act empowered the panchayats by devolving them powers {fund, function and
functionaries) for better planning, providing baosic services to the citizens and implementation of
schames. Considering the quantum of funds being devolved to RLBs, it is necessary to hove a robust
system foreffective montoring of public expenditure by maans of a halistic syrterm capturing the entire
gamut of activity from the planning to record the asssts created from the expenditure, The XV Finonce
Commission has recommended online availability of unaudited annual accounts of the previous year
and audited occounts for the year before previous year as an entry level condition to avail grants. As
mentioned therein, the sxpenditure required for auditing of accounts by sactemnal agencles approved
by the State Bovermmant, may be borns fromthe 40% untied grant.

Since various endeavars of Govarnmeant have baen linkad to improvemant in finoncial reperting and
management in RLBs, thera is a nesd to build capacity of their staff through training prog ram {virtual or
physical). In this direction, ICAI through CPGFM hereby propozes to extend ita support to RLBa to
organise tralning programmea for their staff with special reference to 'E-Oovernunce, Accounting
and Auditing in Rural Looal Bodiss' to smpower Panchayata (proposed structure availobla on the
back).

These capacity building programmes would be speacifically structured to provide an opportunitytothe
participants to update their knowledge with regard to accounting and auditing system, resolving issues
and challenges being foced in the e-environment [e.g, PRIASoft/ e-Gram Swaraj, Audit onling) and
implemeantation of Covemment schemes in rural areas.

The raining programmes can be orgonived in English, Hindl and other longuages oe per the audience
requirements.




Proposed Training Programme /
Webinar for Staff of Rural Local Bodies

Thama of the Tralning Towards Empowared Rural India/Panchayats

Duration of the Training One Day/Two Days

Targeted Partelpants Representatives/staff of Rural Local Bodies/Panchayats

No. of Partiolpants Minimum 50 participants {if physical) and ne limit in virtual Programmes

Faculty compeisas of professional axparts having ralevart experienca in tha

Faouity field of aecounting and audit In Rural Local Bodiss

Wiregor s g denfm feremil 6t g=it / LIST OF TENTATIVE TOPICS FOR THE TRAINING

SCENARIO & IF DOUBLE ENTRY ACCRUAL ACCOUNTING SYSTEM I8 YET TO BE IMPLEMENTED

L vt o T S 1. Accounting for Panchayats

>, wo ol ¥ el e e ol 2. Accounting and Audiing Systam in Panchayats
of respective State

- 1 Tt 3. E-Oavemunca Systam-Strengthening Panchayuts
. iﬂm]:fﬁ Tm*w SN through information and Communication
L Technology(ICT)

4, =t W fan | (PRIASOf) 4. Accounting Software of Panchayats (PRIASoft)

& wrde A5 F e Gl et R 6. Effsctiva implemantetion of Gavarnment schames
in rural areas

& =t #F T e 6. Asset Management in Panchayerts

7. W ¥ P w2 (OST) 7. Goods and Service Tax (OST)

8. W A AR W wh (TDS) 8. Incoms Tooe & Tax Deductsd ot Sourcs (TDS)

9. VPl W WS T ; T i 9. Empowsring Pancheyets: Augmanting Revenus

FINANCIAL IMPLICATIONS

In case of physical training programme, axpenditure may be borne jointly by State
BGovernment/reapactive Panchayat or Rural Department and ICAIl as auggested below:
Costtobeborne by ICAIL:

TA/DA mxpanses of Faculty

Honorardumto Faculty

Background material for participants
Cost with regard to other logistic arrangements te be borme by the State Sovermnment/ respective
Panchayat or Rurol Department.
In ease of virtual tralning programmse, thara ghall be no finanelal Implicatlons on State
Government/respective Panchaoyat or Rural Department. In that case, all the cost pertaining to
phtform and honoranum te faculties shall be bame kry tha ICAL




Accounting Standards for Local Bodies
(ASLBs)

ICAl, a partner in nation building, 18 invelved in

improvement of financial reporting and public ICAI has breught cut Compendium of
finanelal management in various Government Accounting Standards for Local Bodise
entities / departments including Local Bodies in thatcormtaine all ASLBs atons place.

India. Howeaver, to sustain serutiny, accosunting
reforms do nead a yardetick against which they can
betested.

The ICAl through CPGFM ig issuing Accounting
Standards for Locol Bodies (ASLEx). ASLBx are based
upen the International Public S3ector Accounting
Standards (IPSASs), an imematicnal benchmark and
imtamationally aecaptad azcounting and financlal
reporting Standards for all levels of Govemment
including Local Bodies. Modifications are mode to
tha IPEASe in the light of Indian conditions and
keeping in viewthe peculiar activities of Local Bodies
inIndia.

ASLBe ast out recognition, measuremant
presantation and disclosure requirements dealing
with transactions and events in general purpose
firancial statements of Lacal Badies under acerual
basis of accounting. ASLBs iasued by the ICAl are
recommendatory and will become mandatory as
dand whan the concarnsd Stata Govemmeants adopts
them forimplementation.

State of Uttarakhand is the first State to revise its
Municipal Accounts Manual referring ASLBs issuad
bythe ICAL

Furthar, ASLE 2 {Cash Flow Stotements), ASLB 5
{Borrowing Costs) and Guidance Note on
“Accounting for Imvsatments for Local Bodies”™ (that
are concaptually similar to the National Municipal
Accounts Manual (i.e., a prevailing accounting
framewark for ASLEs) hove bean mandated by the
ICAlta comply by the mambars of KoAl whila Auditing
the Financiol$tatements of ULBaw.e.f. 1“ April, 2022,

The Committes haa oompleted thewhole bouquet of
ASLBa relevant for India comprising of 31 ASLBs
{including one cash based ASLB to facilitate
transition to accrual system of accounting) which
are availauble ot https:/www.icai.org/post.him?
posat_id=1627,

Aceounting Btandards
Tor Local Bodizs (AFLOS]

LEFATTE 0
Arpiwirp Fwasdiries [ede AiDe

For the wase of various stake-
holdsrs and usars, the
Committes has alse isaued
publicaotion YAfLEe - At a
lanca™ which covaera ASLRs
in simplea language to
enhance thalr cutreach

amonget prospective users &
the concemed authorities

Summary of Acovunting
Standards for Looal Bodlss
{AZLEs}is a shortenad varalon
of the ASLBs covering mainly
relevant portions of bold
poragraphs of ASLBa lssunsd
by the ICAI till date along with
the relevant formats that
would be helpful to the users
in preporation of financial
staterments.



Certificate Course on Public Finance &
Government Accounting

Aboutthe Course

For tha developmest of tha profassion and to anabla the mambars to gain reoscnable knowledge about Public
Finance & Government Aceounting and build up their undarstanding of the challangas and opportunities in this
fisld, the Committes runs o Certificate Course on Puklic Finance and Government Accounting. The classes are
hald virtually through Dightal Laaming Hule (DLH) pletform of ICAl on weakends enly. The courss Intends to equip
the participants with an understanding of the Economic policies of the Government, Budgets, Fiscal tools,
Qovernment Grants, Public Funds, Rules, Regulations ond Accounting Systems pertoining to Governmernt
depariments / Institutions of Centre, State and Local Govemment through case studies, lactures and dynamic
peardiscussions. The Contemporarny curricu lum and course meaterial provides inputs regquired to comprehend the
nitty - gritties of the GovernmeantAccourming and Public Finaneial Managemenrt.

Faculty

The Courss snablas Interastion with sanior govarnmant officials, retd. IARAS officlale, Chartered Ascountants
having subject specific knowledge of Public Finance & 3ovwemment Accounting.
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

Clerdilicate Conrse mn Pablic Finonee & Goovernment Accoumting

(ertificate

Thiz is o ccctity that AL
Membership Mo, has suceesstully completed the Cerificate Course on Pablic Finance
& Crovernment Accounting conducted by Committee on Public & Government Financial Management

(CP&GEMI of the Institate of Chartered Accountants of India.

Secpeiury. ICAL Chalrperson. © ommities on Public &
Lrovernmen! Finmnzial Mmagemen, ICAL
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Racognition of Certificate Course

The Ceartificate Courss hos got recognition in tenders issued by Local Bodiss/Government Department/
Aarthoritias in Maharashtra, Madhya Pradesh and Jammu 3 Kashmir. The office of CERAG has also included the
sqid course as one of the criteria fer empanelment of Chartered Accountants/ firme. On the request of various
Govammant departmants, the Committes has recently apaned the Courne for afficials of Bovammaent
Departments and Arbonomous Bodiss under the administnative sontrol of a Government Minlstry as well. The
participants shall be aworded o *Certificate of Participation®,




Modules Covered in the Course

G2 -

I Public Finance

1. Publie Finanece - Maaning, Importancs,
Scope and Catagories svire EINANCE

2. Fiscal/Budgetary functions {(Introduction) C‘FN

3. Union-State-Local Governments' Fiscal @
Relortions %::,_?

4. Role of Finance Commissions

5. Fiscal Faderalism

2 Public Revenus B Taxation

Sources of Tax and Non-tax Revenue for Centre, States and
Local Govts.

Efficiency and Equity in Tax Policy Dasign

Principles of Income Taxation: Classical and Neo-classical
Tax Policy and Tax Administration in India

T collection by Government- Union, State & Local
Covernments

i
=
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/ 5 Recommendatory inclusions
' _ « Bast Practices adopted by the Various Developed Countries
;—_i—“ : in improving the Public Revenue & Taxation,
j v . j + World Bank / IMF Guidslines to the member countries on
o | : Public Revanue & Taxation.
I MODULE l
Public Debt

1. Debt Profile of the Union Govemmeant and Dabt Monetisation
2. Fiscal Deficit, Primary Deficit, Revenue and Effective Revenus
Deficit

3. Fiscal & Monetary Policias and their abjectives

4. Public Debt Management & Role of Finance Commission

6. Rale of Fiscal Policy Towards Public Coods & Externalities

Recommendatery incluslons

» Best Practices adopted by the Variouz Developad Countries in
minimizing the Public Debt and Banch Marks.

« World Bank / IMF Cuidelines to the member countries on: Public Debt




m‘ﬁuhlh Expenditure

1. Public Expenditure-Maaning, Rols, Canons and Classification ﬁ
2. Effects of Public Expenditure on: ﬁ
Production st
Distribution (including subsidies)
3. Budget Cycle:
Planning,
Preparation,
Exacution,
Monitoring,
How to intarpret data from Budget documant
Public Investmeant Management
Project Financial $tructuring: Infrastructure financing,
PPP, Viability Gap Funding, Bonds, Externally Funded Projects
Oeneral Financial Rules, 2017
Procurement Manual, 2017
Audit of Public Procuremaent
DoE circular of 29™ Oct, 2021 on General Ingtructions on
Procurement and Project Management.
Delegation of Finangial Power Rules (DFPRa)
CVC Cuidslines

;o

N o

o @

| MODULE ]

E Government Accounting

1. Congtitutional Provigions
2. Structure of various ministries/departments of
Qovarnment of Indig
3. Controller General of Accounts - Hisrarchy and Functions
4, Structure of Government Accounts and Flow of Funds
5. Classtication of Govemment Accounts - Conseolidated
- Fund, Contingency Fund and Public Accounts
é. Classfication of Govemment expenditure in India
including introduction to Chart of Accounts
= 7. Receipts and Bxpenditure cand Other thon Revenue -
- o. @@ Capital [Receipts & Expenditures), Public Debt, Loans and
Advances, Appropricrtions to the Contingency Fund.
B. Public Accounts, Banking Arrangements, Bankers to the
Govarnment

¥ Consolidation of Account




E Accounting Rules, Process, in general & at specific Ministries

1. Studyof o
The Government Accounting Rules, 1990 S—
Gavernmant of India (Transaction of Business)] Rules, —
1961 (imtreduction only}

The Govermmment of India [Allocotion of Business) Rules,
1961 (imtreduction only;

Flow of accounting process

Accounting of Work departments

Refarence of IGAS

Treasury Single Accounts System and working system of

treasuries

Role of the Pay and Accounts Office (PAQ), DDOs, Principal

Accounts Office

Compilation of Accounts

8. Duties and functions of the Secretary of Principal
Accounting Authority to various Ministrias/ Departments

2. Revenue Accounting in case of CBDT/CBIC

M
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MODULE

[ \ i /*" r

é WY=L/ N 1 Union Accounts
-] @
';v" T 1. Study of the Consolidated Union Accounts prepared
! v . o . by the COA
g ! =i 2. Study of the Annual Appropriation Accounts and
gy ii Union Finance Accounts and its preparation
' . ) 3. Analysis of expenditures, revenuess, borrowings and

the deficit

a State Accounts

Organisational framework, Accounting structure,
Accounting classification, and Accounta compilation
(Monthly and Annual) in State Governments

v/

MODULE

e | 8 Prm structurs - Introduction

~ International & National bast practices




)

II Accounting /Auditing of Constitutional, Statutory,

Autonomous and Regulatory Bodies __
1. Structure ofthe Constitutional, Statutory, ‘ L

Autonomous and Regulatory Bodies

2. Benefits, Rules and Regulations covering
Constitutional, Statutory, Autonomous and
Regulotory Bodies

3. Accounting/Auditing of Constitutional, Statutory,
Aurtonomous and Regulatory Bodies

4, Presentation and Disclosure of the Government
Orants to these bodies

)

“ Urban Local Bodies

®. .0
N / o 1. Introduction to NMAM
IIIN - NMAM
I « National Municipal Asset Valuation
“J ﬁ‘ = Manual
\ o) gt » Storte Municipal Accounts Manual/Rules
2. Toxation
3. Audit

=)

ﬂ Panchayati Raj Ingtitutions (PRls)

Intreduction and Structure of Panchayati Raj
Introduction of e-gromawaraj and e-gramswaraj - PFMS
Interface

Accounting of PRIa -Madsl Accounting System

Audit of PRIs - Guidelines for Financial Audit of PRI/ Audit
Online

Taxation of PRIs

Role of MoPR

M

o o
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(G

Internal Control and Risk Management . ?’
1. Intemal Control Systems in Govarnment B
2. Intemal Audit
3. Intemnal Orders issuad by Individual Government
Agancies. é{

QOutcomsa Budgeting & Reporting
Procurement Control, Asset Controls, Cash
Controls, etc.

Type of Audtt - Rola of CAG & PAC

Fiduciory Wide Risk Managemant

Fiscal Responsibility: Objectives, International
Experience & Practicas- FRBM Act

2. Contingent liability

10. Parliamentary Convtrol

oA

g N o

“ Professional Opportunites for
Chartered Accountants in
Government Accounting

International Prospective

1. Owarview of IPSAS

2. Multilateral funding Agencies “World Bank,
ADB

Natlonal Prozpective
Commitment Control
PFMS

Externally Aided Projacts
LLB/RLE

IGAS

IGFRS.
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Self-Paced Courses

Tha anline self-paced course an Publie Finance and Govemmeant
Accounting ls available for free to 1CAI members on DLH
Matform consisting of vidse mcordings of cartificats coursa’s

On-line
Self-Paced
Courss on
Public Finance
and Savernment
Acecounting

This Course equips the participants with datailed understanding On-line
of the ool basls of soosunting, La, whan

Revenue/expenes/assets/liabilitiea to be racognised in the Self-Paced
booka of accounts. Courss on
You My vish https: Floarning ol arg/eommbtrss skl B
india/aseral-gesounting/ o know mone abaut this Course. Accounting

k)
= ) ok iy b

CPwile TH P ol O asa rars 2l

Fubdic Fnanoe and Govarnrrent dccountirg - Self Paoed Course

Public Finance and
Government Accounting

DOnline Caurses

About this Course LBz Srar
AT
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Memorandum of Understandings (MoUs) /
Agreements Entered

With o view to strengthen cooperction in matters of building copocity through seminam, conferences and joint
aetvides mutually banaficlal to both the parties and Improving mansparency and accountabllity, the CPGFM
hasertered into following agresments/Mols:

Mol with Offies of the Compirolhr & Auditor Genenal (CRAG) of India o W
callaborate on accounting and audhing Issues and 1o strengthen the ——
accountability machanism for good governance in local-self 09
Govammaents

Agrapmentwith PMU-LKPFMS [Frojsot Managemsnt Unlt - Litarakbard
Publle Fironcial Manogerment Strengthening Froject) to Impart Tralnings S
to 200+ Accounts Staff of Urban Local Bodas {LLEs) of Uttarakhand ifour ® JuLy ®
batches of 10 days) jeimtly with Urban Development Directorate (UDD}, ' D? :
| Utarekhand, Coplas of agresment wane sashanged In the presencs of
Hen'bla Urban Devalepment and Flnanca Minlatar of Bovt of
LHtarakhand.

Mel with Trecaurtes and Accounta Department, Governmant of Tamill

L] = ©
Nodu [30TN] for knowladge transfer, skill developmert of thair officarain i BE': s
ths qugust presance of Hoen'ble Finonce ond Human Resource 20
Maragament Minlster, Govemmant of Tamll Nody, Tralnings are being HxE

arganlsed frorntime totime In pursuance of tha Mol

Mol with Maotonal Institute of Rural Developmeant and Panchayatd Raj
{NIRDEPR], Hydemibad to sollabonats forstrengthening aosaurting and

auditing of panchoyote.

/g




Short Videos Developed
by the Committee

The Committee got developed short videos on
the following and made tham available on
ICAl at hitps:/www.icai.org/post/videos-
CPFGM & Committes's website as waell aa DLH
Platform of ICAL

@3 Activitiss of Committes on Public and
Bovernmant Financial Management

@ Oppertunities for Chartered Accountants
in Local Bodies

& Applicability of Accounting Standards in
Local Bodies

Government Accounting

8 Municipal Bonds for an Atmanirbhar
Urban India

Aantivitiea of Commithes an
Publi= and Sovermment Financial Manopement

Opportunitis for Chortered Accountants
n Local Bodisa

ApploabiRy of Ascounting Etand oros
in Lecal Bodios

Murioipal Bords for an
Atrmanirthar Lrban india




Training Programmes Organised

The Committes Organised the following Training Programmes

8
Mo.

L | Batoh1
August 1-7, 2023

Batoh 2

August B-14,
2023

2 | Batohl
July18-27, 2023

Baod I
August 11, 2023

Barbch I
August 1525,
2023

Batoh IV
Sep 11-21, 2023

3. | May24-25,
2023

Tople

Orgenised for  Mods of Leaming

the Offiolals of

Traininga for ULBs

2 botchos of Five
days’ Training
programms on
Implemanteation
of Double Entry
Accrual
Accounting
System” in Marathi
languags jointhy
with Directorate of
Municipal
Adminletrertion,
Maharashira.

Accrual Bosed
Double Entry
Accounting
Syxtem and
Uttaraikhand
Municipal
Accounting
Manual
(UMAM), 2021

Financial
Transparancy &
Aseourtabllity In
Urban Lecal Bodies

Staff of
Municipal
Councile and
Nagar

Panchoyats,
Maharashtra.

Newly recruttad
and sxisting
Account Staffs
of Urban Local
Bodies (ULBs) of
Uttarakhond

Municipal Affairs

Department,
Kohlma,
Nagaland

FYarue

Virtual

Contre for
tralning and
research in
firaneial
administration
(CTRFA},
Sudhewala,
Dahradun,
Littarakhond

Conference
Hall, Hotel De-
Orental Grand,
Kohima

Lo LTS ]
FIHBHZIL TRABIMARELCY §
GLSEURTABILITY W LHIEN LUCAL BIRIES




8. Neo.

4,

5,

6[

Dain

Fabruary 24, 2023

Novamber 23 - 24,
2022

Jure 9 -10, 2022

Other Trainings
E. Ne. Date
L | July1e, 2023
8. | May?-15 2022
{Batch )
May 2 - 8, 2023
$. | {Batch I} and
Fabruary1-7, 2023
{exoluding Sunday’s
10. | inall batches)
{Batch I)
N | January 30 &3],
2023
12. Decamber22 823,
2022
13.  NovamberG, 12 & 24,
2022
4. | December3 &10,
2022
156. Decamber T7 & 24,
22

Tople

Municipol Bonds

Implementation of Double
Emiry Accrual System of
Aceounting and Financial
Manogement Reforms in
ULBa

Financial Transparency
and Accountability in
ULBs

Tople

3 days Copacity Building
Frogramme on GST &
Income Tax jeinthy with
the GST & Indirect Taoms
Committes and Direct
T Committes

Six doys Capacity
Buildirng Programma on
Accounting in ICT
snvironmant in 3 Batehes

Cuapaeity Building
Programmes on O5T

Cuapaeity Building
Pregramme on OST

Provisiona of QST
applicable to CMWSSB

Provisions of Direct Tax

Accounting Standard
opplicable to CMWSSB

Organizsad for
the Offiolals of

ULB3 of Rajosthon

ULBs of Tripura

ULBs of Punjab

Organieed for
the Officials of

Accounts Officers and
Asglatant Accounts
Officers of Treqsuries and
Accounts Dapartment,
BGoTN

Treasury Accounts &
Finance Department,
GoTN

Chennai Metropolitan
Woter Supply & Sewarage
Board (CMWSSE)

Maods of
Lesaming / Yerw

Virtual

WVirtual

Virtual

P o}
Leaming / Vernwe

Hotal Grand,
Chenrai

Premises of SIRC
of ICAI,
Channual

Hyatt Regency,

Chennai

Tal Coromandal
Hatel, Chennai

Premises of SIRC
of ICAl




E-Learning Lectures

The Commitiee has created a repositery of 9-learning lectures pertalning specificallyte Local Bodiesin Indla,

Aa on date, following s-lacturea hove been mode available ot httpe: ficotv.com/cotegory.phpfeot_ideZ] and
the llst la growing evary passing month:

$. No. Toplo Freaenber

Applicability of Incoms Tax and Goods and Service Tox in Local Bodies: :

L Status and Compliance Raquiraments CASmhaan Ny

2. How Cities Can Becoma Atam Nirbhar CA. Pankaj Goel
Preparation of Opening Bolance Shest & procedurse for closing of finet

% financial statements of the Urban Local Bodlee [ULBa) CA.Jayant Ookhale

4, Praparation of Finol Accounts under Accrual bosis of Accounting CA. Roapin Patal

5 Transhisning from Caeh to Acerual Accounting: Iseuas, Procedures and CA. (DrJRS Murcli
Steps

5 Expeariance cfVadoedara Municipal Corperation - Conversion of accounts Dr. Revikant Joshi

from cosh to accrual bosis of accounting

Accounting Policies for ULB3 a9 per National Municipal Accounts
4 Manual (NMAM) & Overview of Accourting Standards for Local Bodies CA. Roopin Portal

[ASLBs] therson
Valuatlon and Aseosunting for Fbead Assets and Liabilitlas under acerual "
8. basisof nting CA. SonjoyGupta
-8 Reforming Property Tax System inULBs $hri Ram Khandehwal
Effective Utillsation of 15" Finance Commissions grants by Pancheayeat Ra| & sa
10, Institutions {PRis) Mr. Mahd. Tagiuddin
1. Impt:ct of 15" Finance Commission Recommendations for Urban Local br.DebarpitaRoy
Bodiss
M
Bffaotive Utllkation of15th Aol ntdng Polloiss for ULBs g
Fi e Covuibinkie s sarenrhi By PRIa e MMAM & cvniarvivwr & ARLBa tharsan
Jung 26, 2071 October T, 2030
Ny By Tha Inatitita af Chartared Acosanbants of Indis
[
impar: of 1th Financos Commission Reforming Proparty Tax System in
Recommandutions for Urban Local Bodies Urban Local Bodise (UL}

March J1, 2022 Juna 12, 2071




Webinars/Virtual CPE Meetings

The Committes organises webinars/virtual CPE meetings (VCMs), which are available at

Ittps: Zicatv.com/category.php?eat. ideg2,

Following Webinom/VCMewars organeiad by the Committes in the mcent past:

$. No. Theme Date
L Solf-Sufficiert and Salf-Sustainable Municipal Bodies in India August 4, 2023
2. Auditing Local Bodiss in ITenvireonment July, 19, 2023
3. Introduction to Cash basis IPSAS: Path towards accounting reforms July 3, 2023
& Ineighte of Publio Debt June 14, 2023
B. Accounting &Auditing in PRIs June 10, 2023

Recommendations of the Ressarch Study on “Tranaitlon to Acerual

§ | Ascouring:ModslsandLeamingeforliban LocalDodies” My 300

A Inslghts of Publie Financs Maeny 3, 2023
Professional Opportunities for Chartered Accountants in Public ;

. Finance & Govarnmant Acesurting . 35 2058
How Traneparency In Accounting/Auditing can halp Govarnment with

b tough decisions, spacially post COVID-19 o &5 008

10. E-gramswaraj: Accounting and Auditing of Panchayata Novembaer 16, 2022
Uee of Digital Technologies in Enhancing Tranaparency &

" Accountability in @overnment Financial Reporting & Management Septenive: 3%, 3088

12, Applicability of Azcounting Stondardein Local Bodies August 3, 2022

13. Lacal Govarnmeant Taxation Mattars: Sterbus and Compliances (Part 1) July 29, 2022

4. Audlt of Welfare Schemaes ofthe Govemment July 26, 2022

15. Local Government Taxation Matters: Status and Compliances (Part |) July 8, 2022

18 Innovative Financing Strategies for Urban Local Bodies May 18, 2022

hr A Mandotes for CAs working for Local Bodies April 19, 2022

18. Makirg Urban Losal Badias salf-reliart and salf-sustainable Mareh 22, 2022

. Good Governance System in Govearnment-Transparsney & February 23, 2022

Accountability in Govemmant Financial Reporting &Management




&

8

30,

8 B X B R RN

Financial Management of\Welfare Schemes of the Oovermment, Focusing
&n Rural Develaprment

Audht, Tally & Reconciliatian and Double Entry Accounting System
E-Panchayat and Role of Profeasionals
Opportunities in Publio Finanoial Managemaent

Resurgent Chhattisgarh 2.0 {Accountability, Transparency & Investment
Erpvironmernt)

Profeasional Opportunities forChartered Accountantsin Local Bodiaes

Internal Audit and Imternal Audit Stondords for officials of Assom PSEs
deparimant

Roadmap for Financially Sustainable Crtiesin India

Resurgent Chhattisgarh - Accountability, Tronsparency & Investment
Erwvironment

Assignments by Asion Developmeant Bonk (ADB): Requirements and
Expectations

Govermment Schames for Urban & Rural Centres ond Rols of Chartersd
Accountants {CAs)therein

N

- alic Dogbe”
o b wualic
7 Frasghin of Fu

ey Y
s, wpeclally prat AT

August 23-27, 2021

Juna 5, 2021
Mary 14, 2021
January 2%, 2021

November2?, 2020
Octoberll, 2020

September 29, 2020
Saptambearid, 2020

June 28, 2020

May29, 2020

May10, 2020




Publications A

Role of
professional Accountants

lic Financial Management
Tha Commltteas has alac Issusd the following Public

publications, which are available ot

&
R
l DY v sl
) Preint iy
Role of Professional
Asoeuntanrts i PFM

i i ing Lrban
Municipal Bonds for Financit
Infrastructure in India: An Ovarview

[Poavvisea 20H)

Municipal Bonds for Financing Quick Inalght on Accrual
terme h Publla Anenee and Urban Infrawushes Ancounting [2018)
BDovernment Asoourting” (2023}
Besearch Shady an
= ; ot B
TOANSTION T ACCAUAL NEHNTIG: _m:“m'“:;:;'fnu:;ﬂ,m- Accounting Reforms in
" " NN 2 IPRAN LOCAL AOOT for Local Bedles Unitnain Looal godes i ndle
T
@

vt L e
™ i P T P
’ e g o el L —

i Tt

Tramatidon to Asoreal Aovourrting Ouldarise Note on Asoouriting Bookdwt on “Raessarch Study on
Madals and Learnings for Urban for Investmants for Lacal Ancounting Raforma In Uirban
Local Bodies (202X) Bodies (X0t} Local Bodies In india® (2019




Helping the Government

The Committee is providing technical assistance to O/o CBAQG for their project of
adaption of Cash basis Intemettional Public Sector Accounting Standard {IPSAS) in
Govarnmant Accounts. In this regard, a.Joint Committee was constituted by the O/o
C&AG including the represantatives of ICAl and fewmesting have also been held.

The Committes is also providing support to O/o C&AG to improve accounting and
auditing in panchayats/ municipal bodies in India.

The project of study of existing accounting and auditing system of panchayats of
Rajasthan has also been initioted to organise customised trainings for panchayats of
Rajasthan.

MoHUA requested ICAl for the engagement of CPOFM to transform financial
reporting of LULBs in Indio to evolve a framework for quality assessment of audited ond
unaudited annual accounts and idantify specific obsarvations and
recommendations to improve the quality, to explore other maethods to automata the
standanrdizertion of audited annual accounts and fasttrack the application of ASLBs in
the audited annual accounts of LILBs.




International Presence

ICAI through CPGFM also submitted the comments on International Public Sector Accounting
Standords Board [IPSASE) on the following documents fdrafts:

Exposure Draft 81, Conceptual Framework Update: Chapter 3, Qualitative Charocteristica and
Chapter 5, Elements in Financial Statements

Exposure Draft 82, Retiremeant Banafit Plans
Congultation Paper (CF) on Advancing Public Sector Sustainability Reporting
Congultotion Paper on 'Natural Resources’

Exposura Draft 83, Reporting Sustainability Program Information - RP@s 1 and 3: Additional Non-
Authoritative Guidance

Exposure Draft 84, Concassionary Laases And Right-Of Use Assets In-Kind (Amend ments To IPSAS 43
And IPSAS 23)




Areas Where ICAI Can Contribute

Amendment in Municipal Act/
other Relevant Laws

Under the accounting reforms, accrual
acecounting implementation by ULBs has
been linked with ovailing grants released
by Central Government.

Howevar, it hos been observed thaot
Municipal Acts of various States does not
support implementation of accrual basis of
accounting. Consequently, most of the
Local Bodies may not be able to get the
bensfit of grants. Apart from availing
grants, the occounting reforma should be
implemented in view of the benefits and
valus addition, they are expected to bring
to the existing financial reporting proctices
of ULBs.

Tharefore, for smoath adoption of accrual
accounting in Local Bodies, there iz a
requirement to amend the exdsting relevant
municipal and other relevant Statutes.

Project to Study impact of
implementation of Accounting
Standards for Local Bodies
(ASLBs) on Financlal Statements
(Prepared on accrual basls}

of Local Bodies

As many ULBs are maintaining accounts
on accrual basis, as g next
improvement/ standardization measure,
itiz proposed toinitiote a projectto study
the impact of the implementation of
ASLBs on Financial Statements of Local
Bodies ond howthe same helps in raising
transparancy, accountability and
comparability.

Empanelment of CAs for
Maintenance of Accounts

To transform India into o digitally empowered
society and knowledge aconomy, various
digital revolutions have taken place at
Govarnment lavel including gross root level
(Local Bodies). Howsver, availability of skilled
manpower remains a hurdle. Theraefore, till
the tima the capacity building exercise bore
its fruits, it is suggestad that to sustain the
reforms, Charterad Accountants/ firms
thereof maybe considerad to be engaoged for
various consultancy, MIS accounting and
other related assignmeants. For the sama,
Professional Development Committee of the
ICA| prepares a multipurpose panel of
Chartered Accountant/ firms spread across
the Country, which is ussed by various
authorities/ regulators like Reserve Bank of
India (RBI), National Bank for Agriculture and
Rural Development {NABARD), Securities and
Exchange Board of India (SEBI), Central
Bureau of Investigation (CBl), Coopenatives,
Public & Private Sector Banks, various
Government organisctions etc. ocross the
Country as per their requirement for
maintenance of their occounts, oudit and
various assignments,



The Institube of

Charbered Accounbanbs of india
(Set up by an Aot of Parllarnent)

Committes on Publie & Gavernment Financlal Manaogement
ICAl Bhawan, A-29 Sector §2, Noida - 201 309

Phone: 0120-3045 285

E-mail: cpf_ga®icai.in, cpf.asib@icailin

Wabsite: www.icai.org | cpgfm.icai.org

Twitter: @cpgfmicai
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