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a.) About ICAI 
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HICHLICHTS OF THE YEAR 
Screening Examination Material of Certificate Course for Accountants of Panchayats 

and Municipal Bodies 

:::.::r.:.:::: 

Flyers for the Webinars held during the year 
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HIGHLIGHTS OF THE YEAR 

Series of two days' training programme organised by CPGFM for 650+ accounting staff of 
Rural Development Agencies, Gujarat jointly with Commissionerate of Rural Development 

(CRD), Gujarat in 11 batches at ICAI Branches across Gujarat in Gujarati 
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HIGHLIGHTS OF THE YEAR 

Certificate Course for Accountants of Panchayats 
and Municipal Bodies 
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BLoAC Portal (https://lba.icaiarf.org.in/) 

Memorandum of Understanding (MoU)/ Agreement Entered 

Mou entered into with the office of 
Comptroller & Auditor General (CAG) of India 

on gth August, 2023 

Agreement entered into with Project Management 
Unit-Uttarakhand Public Financial Management 

Strengthening Project (PMU-UKPFMS) 
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An Overview 

About The Institute of Chartered Accountants of India 

The Institute of Chartered Accountants of India (ICAI) is the apex body in the field of accountancy 

and auditing. ICAI, a partner in nation building, is also involved in on-going accounting reforms and 

improvement of financial reporting and public financial management in various Government entities/ 

departments including Local Bodies in India. 

About The Committee on Public & Government Financial Management 

The ICAI through its Committee on Public and Government Financial Management (CPGFM) is involved in 

sensitising the concerned officials and society at large about benefits of accounting reforms by organising 

various workshops/ training programmes/ developing e-leaning modules and orgainising interactions 
and knowledge sharing exercises with the Government organs apart from formulating Accounting 
Standards for Local Bodies (ASLBs). The Committee also provides technical inputs on Government 

accounting related matters to Government Accounting Standards Advisory board (GASAB) in India and 
Internationally on the documents of International Public Sector Accounting Standards Board (IPSASB). 

The Committee is also contributing in development of study material of the Certificate Courses for 
Accountants of Panchayats and Municipal Bodies being run through Board for Local Bodies Accountants 
Certification [BLoAC that has been established under ICAI Accounting Research Foundation (ICAI ARF)]. 

Vision of CPCFM 2023-24 

> To approach decision makers and stakeholders of Government Accounting and Public Financial 
Management to consider adopting and implementing standards in Government Accounting, 

especially for local bodies for accountability and transparency. 
> The Committee focuses on capacity building of the finance officials of various tiers of Government 

in India and other extended entites like PSUs, autonomous bodies etc. by various means such as 

Workshops, relevant E-training modules, Webinars and Training Programmes. 

> Creating awareness about the existing Government Accounting and Public Financial Management 

Mechanism amongst CAs. 

Mission of CPCFM 

To assist Central & State Governments and Local Bodies in successful implementation of the accounting 

reforms and public finance management. 

Terms of Reference 

(i) To conceive of and suggest areas in which Accounting Standards for Local Bodies need to be 

developed and formulate them. 

(ii) To examine how far International Public Sector Accounting Standards(IPSASs) prepared by the 

International Public Sector Accounting Standards Board (IPSASB) of the International Federation of 

Accountants (IFAC) can be integrated into national Accounting Standards for Local Bodies envisaged 

in paragraph (i) above and to integrate the same to the extent possible with a view to facilitate global 

harmonisation. 
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(iii) To review, at regular intervals, the Accounting Standards for Local Bodies from the point of view of 

acceptance or changed conditions, and, if necessary, revise the same. 

(iv) To provide, from time to time, interpretations and guidance on Accounting Standards for Local 

Bodies. 

(v) To enable creation of supportive environment for implementation of Accounting Standards for Local 

Bodies and respond to issues arising therefrom. 

(vi) To formulate comments on the drafts of accounting standards for governmental bodies issued by 

various authorities including International Public Sector Accounting Standards Board (IPSASB) of the 
International Federation of Accountants (IFAC). 

(vii) To provide support to Government(s) and regulators, e.g., the proposed Governmental Level Technical 

Committee to be constituted under the aegis of Ministry of Urban Development and C&AG, in their 

endeavours towards various other aspects of financial reporting including preparation of asset 
registers, performance measurement, budgeting, costing, internal control and audit. 

(viii) To review, analyse, assist, recommend and suggest measures to the Central, State & Local Government 

in the areas of policy assessment, planning and execution in public finance. 

(ix) To collaborate and coordinate with relevant authorities and various Ministries/Government 

Departments/Local Bodies for developing a mechanism of improving the Government Accounting 
System and enhancing the role of members of the Institute of Chartered Accountants of India 

thereat. 

(x) To provide awareness of Public Finance, Government Accounting & Accounting Standards for Local 

Bodies to the society at large and specifically to the stakeholders including inter-alia to employees of 
the government, C&AG, members of the profession, media, NGOs and to citizens generally including 

appropriately addressing the training issues. 

(xi) Enhancing the accountability and transparency in public service delivery mechanism. 

(xii) To bring out newsletter, publications, and other useful inputs in areas of contemporary issues related 

to public finance and accounting standards for Local Bodies. 

(xiii) To suggest checks and balances for monitoring periodical review/ audit of end use of funds. 

(xiv) To increase the role of ICAI and its members in various "Financial Inclusion" initiatives of the 

Government which would mainly emphasis on: 

• Assisting government in bringing appropriate regulatory and educational policy framework in 

place. 

• Collaborating intensively with different chambers and associations of industry. 

(xv) To carry out such other work relating to Public Finance, Accounting Standards for Local Bodies and 

other related aspects as may be entrusted to it by the Council. 
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ACTIVITIES UNDERTAKEN DURING THE YEAR 2023-24 

Meetings of CPCFM 

16th Meeting held on 2nd March, 2023 at ICAI, New Delhi 

Seen in the Pie: CA (Ms.) Kemisha Soni, Chairperson, CPGFM; CA Prasanna Kumar D, Vice-Chairperson, 
CPGFM; CA (Dr.) Rajkumar Satyanarayan Adukia, Member, CPGFM along with Committee Secretariat 
during 16th Committee meeting held at ICAI, New Delhi as well as through Virtual mode on 2"d March, 2023. 

17th Meeting held on 23rd June, 2023 at ICAI, New Delhi 

Seen in the Pie: CA (Ms.) Kemisha Soni, Chairperson, CPGFM; CA Prasanna Kumar D, Vice-Chairperson, 
CPGFM; CA (Dr.) Raj Chawla, Member, CPGFM; CA Manas Chopda, Co-opted Member, CPGFM; Ms. 
Meenakshi Sharma, Special Invitee, CPGFM along with other Committee members during 17th Committee 
meeting held at ICAI, New Delhi as well as through virtual mode on 23•d June, 2023. 
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18th Meeting held on 31st August, 2023 at ICAI, New Delhi 

Seen in the Pie: CA (Ms.) Kemisha Soni, Chairperson, CPGFM; CA Prasanna Kumar D, Vice-Chairperson, 
CPGFM; CA Durgesh Kabra, Member, CPGFM; CA Manas Chopda, Co-opted Member, CPGFM along with 
other Committee members during 18th Committee meeting held at ICAI, New Delhi as well as through 
virtual mode on 31st August, 2023. 

19 th Meeting held on 31st January, 2024 at ICAI, New Delhi 

Seen in the Pie: CA. (Ms.) Kemisha Soni, Chairperson, CPGFM; CA Prasanna Kumar D, Vice
Chairperson,CPGFM; CA Dayaniwas Sharma, Member, CPGFM; CA. Piyush Chhajed, Member, CPGFM: 
CA. Vishal Doshi, Member, CPGFM; CA. Durgesh Kabra, Member, CPGFM; CA Deep Thakkar, Co-opted 
Member, CPGFM; CA. Manas Chopda, Co-opted Member, CPGFM along with other Committee members 
during 19th Committee meeting held at ICAI, New Delhi as well as through virtual mode on 31st January, 
2024. 
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MEMORANDUM OF UNDERSTANDING (MoU)/ 
AGREEMENT ENTERED INTO BY THE COMMITTEE 

Mou with O/o Comptroller & Auditor General of India 

The Institute of Chartered Accountants of 

India (ICAI) through CPGFM has entered into a 

Memorandum of Understanding (MoU) with the 

office of Comptroller and Auditor General (CAG) 

on gth August, 2023 to collaborate on accounting 

and auditing issues and to strengthen the 

accountability mechanism for good governance in 

Local-self Governments. 

In pursuance of the said Mou, the Hon'ble CAG 

of India, Shri Girish Chandra Murmu along with 

CA. Aniket S. Talati, Hon'ble President, ICAI in 

the presence of CA. Kemisha Soni, Chairperson, 

CPGFM and CA. Prasanna Kumar D, Vice

Chairperson, CPGFM launched Certificate Course 

for Accountants of Panchayats and Municipal 

Bodies on Audit Diwas (i.e. 16th November 2023). 
Seen in the Pie: CA. (Dr.) Jai Kumar Batra, 
Secretary, ICAI and Ms. Yashodhara Ray 
Chaudhuri, Additional Deputy CAG (Local 
Bodies) exchanging copies of MoU signed on 
gth August, 2023 

Agreement entered with Project Management Unit - Uttarakhand Project 
Financial Management Strengthening Project (PMU-UKPFMS) 

An agreement was exchanged with Project 
Management Unit - Uttarakhand Project 
Financial Management Strengthening 
Project (PMU-UKPFMS) on 18th July, 2023 
to impart trainings to approx. 200 staff of 
Urban Local Bodies (ULBs) of Uttarakhand 
on the topic "Accrual Based Double Entry 
Accounting System and Uttarakhand 
Municipal Accounting Manual, 2021". 

Seen in the Pie from L to R: (The signed Agreement displayed) CA. Sanjay Muniyal, Chairman, Dehradun 
Branch of CIRC of ICAI, CA. Prasanna Kumar D, Vice Chairperson, CPGFM, CA. Kemisha Soni, Chairperson, 
CPGFM; CA. Ranjeet Kumar Agarwal, Hon'ble Vice-President, ICAI; Shri Prem Chand Aggarwal, Hon'ble 
Minister, Urban Development & Finance, Government of Uttarakhand and Sh. Navneet Pande, Director, 
UDO, Uttarakhand 
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Technical Contribution in Newly Launched Certificate Courses for Accountants of 
Panchayats (CAP) and Municipal Bodies (CAMB) 

Before launch of Certificate Courses for Accountants of Panchayats & Municipal Bodies, O/o CAG 
convened an All India Conference on ist September, 2023 wherein Secretaries of Ministry of Panchayati 
Raj (MoPR) & Ministry of Rural Development (MoRD), Representatives of Ministry of Housing & Urban 
Affairs (MoHUA), Principal Secretaries of Panchayati Raj, Rural Development and Housing & Urban Affairs 
of respective States, State Accountant Generals and ICAI representatives participated to discuss issues 
pertaining to accounting at Grass Roots and about these courses. 
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All India Conference on "GRAM: Strengthening of Meeting with the stakeholders/representative of 
Accounting at Grass Rootsn held on ist September, Ministries held on 26th June, 2023. 
2023. 

In pursuance of the MoU entered with the O/o CAG of India on 9th August, 2023, the Hon'ble CAG of India, 
Shri Girish Chandra Murmu in the presence of CA. Aniket S. Talati, Hon'ble President, ICAI, CA. Kemisha 
Soni, Chairperson, CPGFM and CA. Prasanna Kumar D, Vice-Chairperson, CPGFM launched the Certificate 
Course for Accountants of Panchayats and Municipal Bodies on Audit Diwas (i.e. 16th November, 2023) to 
create a pool of trained accounting personnel at grassroots level in India. 

These courses are being run through Board for Local Bodies Accountants Certification (BLoAC) 
established under the aegis of the ICAI Accounting Research Foundation (ICAI ARF). CPGFM is 
contributing to development of study material and co-ordination with O/o CAG. The registrations of 
these skill development courses have been initiated from ist December, 2023 through a dedicated website 
(https://lba.icaiarf.org.in/) at nominal registration fees of Rs. 590/- (inclusive of GST) for class Xiith passed 
students from any stream. 

The mode of learning is online and accessible in 10 languages (Hindi, English, Marathi, Tamil, Odiya, 
Gujarati, Punjabi, Bengali, Kannada and Telugu). The exams will be conducted offline in regional languages 
using ICAl's robust examination system. The list of qualified candidates will be made available in public 
domain. It is targeted to make available the first batch of trained qualified accountants in next 5-6 months 
in the States that can be engaged in the preparation of accounts by panchayats and municipal bodies. 

Seen in the Pie (L to R): Shri Subir Mallick, Dy. CAG, Local Governance Audit & Railways; Ms. Praveen 
Mehta, Dy. CAG, Human Resource, International Relations & Co-ordination; Shri Girish Chandra Murmu, 
Hon'ble CAG of India, CA. Aniket S. Talati, Hon'ble President, ICAI and Chairman, ICAI Accounting Research 
Foundation (ICAI ARF) along with CA. Kemisha Soni, Chairperson, CPGFM and CA. Prasanna Kumar D, 
Vice-Chairperson, CPGFM (on Audit Diwas i.e., 16th November, 2023) 
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PUBLIC FINANCEInnovations in Public Financial Management (PFM) 

Systems: Indian Experience
Pratap Ranjan JenaAuthor is Professor, National Institute of Public Finance and Policy, 

New Delhi. He may be reached at pratap.jena@nipfp.org.in and 

eboard@icai.in

The role of a sound PFM 
system in implementing 
policy decisions, establishing fi scal discipline, ensuring results 

from the spending of public 
resources, and improving 
service delivery has been 
getting increasing attention 
in India. The reforms undertaken intermittently 

over the years, though did 
not deliver the anticipated 
results in all areas, provide 
opportunities to build upon already existing institutional framework. 

expenditure and thereby to the budgeting system, it has evolved 

over the years by incorporating management of all facets of public 

funds. A robust PFM system helps in successful deployment of 

fi	scal	policy	instruments	to	achieve	macroeconomic	goals1.  

The institutional strengthening process involves improving the 

environment	of	the	budgeting	system,	establishing	rule	based	fi	scal	

management, determining resources and expenditure composition 

through a broad macro framework, instilling comprehensiveness 

and transparency, putting a hard budget constraint to address 

populist demands and control aggregate spending level, improving 

prioritization	for	allocative	effi	ciency,	and	improving	technical	

effi	ciency	in	the	government	organizations2. 
The Public Expenditure and Financial Accountability Report 

(PEFA) framework for assessing PFM sets out the following as key 

components	of	a	good	PFM	system	needed	for	desirable	fi	scal	and	

budgetary outcomes (PEFA 2016).● The budget is credible - it is realistic and is implemented as 

planned
● Information on PFM is comprehensive, consistent, and 

accessible to users.● Effective management of assets and liabilities ensures that 

public investments provide value for money, assets are 

recorded	and	managed,	fi	scal	risks	are	identifi	ed,	and	debts	

and guarantees are prudently planned, approved, and 

monitored.●	 The	fi	scal	strategy	and	the	budget	are	prepared	with	due	

regard	to	government	fi	scal	policies,	strategic	plans,	and	

adequate	macroeconomic	and	fi	scal	projections.

● The budget is implemented within a system of effective 

standards, processes, and internal controls, ensuring that 

resources are obtained and used as intended.

● Accurate and reliable records are maintained, and information 

is produced and disseminated at appropriate times to meet 

decision-making, management, and reporting needs.

1 Hemming 20132
Campos, and Pradhan 1996

Public Financial Management: An IntroductoryA	sound	public	fi	nancial	
management (PFM) system 
emphasizing institutional 
effi	ciency	assumes	signifi	cance	
while designing appropriate 
polices and implementing 
them to achieve the desired 
results. PFM system is based 
on	the	principles	of	fi	scal	
discipline, strategic resource 
allocation, and a result oriented 
operational management. While 
the PFM system conventionally 
related more to the public 
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●	 Public	finances	are	independently reviewed 

and there is external follow-
up on the implementation 
of recommendations for improvement by the executive.

Reform Initiatives in India 
The PFM system in India 
with established institutional 
structure like budgeting, 
accounting, audit and legislative 
control systems has its root in 
the constitutional provisions3. 
The initiatives to improve the 
PFM systems and processes 
over the years, although yielded 
some enduring changes, there 
were discontinuities and 
indifferent implementations4. 
The expansion of Government 
programs at both the Central 
and the State levels makes 
imperative to identify areas to 
strengthen the PFM systems 
and processes. Establishing 
a performance oriented management structure stretched 

over levels of Governments in 
the Indian federation should be 
the	key	objective.		
Major	interventions	in	the	past	
decades	that	have	influenced	
PFM reforms in the country are 
as follows: 

3 D. Swarup, 19904 Premchand 2008, Jena, 2016, Report of FC-XV

● The14th report of second administrative reform commission (SARC 2009): The SARC emphasized on 
effectiveness of the public 
spending and suggested several institutional reform 

measures.  
● The report of the high level expert committee on public Expenditure management (2011): The recommendations of the committee played crucial 

role in removal of plan-non-plan distinction and 
strengthening of Central Plan Scheme Monitoring 

System (CPSMS), which further evolved into PFMS 
platform in later years. ● Recommendations of Central 

Finance Commissions: The Central Finance Commissions particularly 
the FC-XII, FCXIII, and FC-XIV made recommendations that have 

far reaching consequences 
towards institutional development in the PFM 

system. 
● PEFA Report (PEFA 2010): 

The report measured performance of PFM institutions at the Union level and provided areas in 
need for reforms.   Fiscal federal nature of the 

country and constitutional 
assignment	relating	to	finances	
and functions in which State 
and local governments bear 
large functional responsibilities 
assumes	significance	in	PFM reforms. The tendency 

of expanding budget size, 
spreading resources thinly, 
and inadequacies in designing 
and implementing the programs persists in budget 

management process. Positive 
developments like adopting 
fiscal	responsibility	legislations	
(FRLs) and advances made 
in utilization of information 
technology, however, has 
enhanced capacity to take 
appropriate decisions. It is increasingly becoming 

apparent, particularly after the 
distortions created by Covid-19 
pandemic	in	the	public	finances,	
that a sound PFM system is 
crucial	in	fiscal	management.	
Some of the important developments in recent decades 

in PFM system in the country 
have been elaborated here.Outcome budgetTo improve the performance 

orientation in the budgeting 
system, the Union government 
introduced outcome budget, 
a revised form of the already 
existing performance budget, in 
2005. As a supplemental device, 
it evinced similar problems 
like predecessor. The outcome 
budget, although prepared and 
presented by all the spending 
departments regularly since 
the adoption, proved fragile 
and	its	ability	to	influence	
the budgetary decisions in 
both program formulation 
and resource allocation was 
limited. The ambitious plan to 
estimate	quantifiable	outcomes,	
inadequacies in costing the 
outputs/outcomes for planning 
the expenditure, stretched 
performance chain with gaps 

The expansion of Government programs at both the Central and the State levels makes imperative to identify areas to strengthen the PFM systems and processes.
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TRAINING PROGRAMMES ORGANISED FOR GOVERNMENT 
DEPARTMENTS INCLUDING LOCAL BODIES 

As an initiative to spread our reach and network across the length and breadth of the Country, the 
Committee is now organising trainings in Vernacular languages other than English and Hindi such 
as Gujarati, Marathi, Tamil, etc. The Committee has recently trained staff and officials of following 
departments: 

a) Rural Development Agency, Gujarat 

The Committee organised 2 days Training on "Accounting of Rural Development Schemes" for staff of 
Rural Development Agencies, Gujarat in 11 batches of approx. 50 participants each in Gujarati Language 
(details listed below):-

• 1 

2 

3 

4 

5 

6 

ICAI Centre 

Ahmedabad 

Vadodara 

Bharuch 

Va pi 

Rajkot 

Surat 

lm!!ll mmm 
3 

2 

1 

1 

3 

1 

Dates Approx. number of participants 

4th & 5th September, 2023 so 
11th & 12th September, 150 (2 simultaneous batches - one comprising 
2023 of 100 and other comprising of 50 participants) 

20th & 21•t September, 2023 75 

3rd & 4th October, 2023 75 

gth & 10th October, 2023 so 
16th & 17th October, 2023 so 
25th & 26th October, 2023 75 

1•t & 2"d November, 2023 75 

2~h & 28th December, 2023 so 
Mrs. Manisha Chandra, IAS, Commissioner & Secretary, Rural Development Department, Gujarat along 
with Hon'ble President, ICAI and Central Council members inaugurating the 2nd batch of training 
programme held on nth & 12th September 2023 at ICAI, Ahmedabad. 

AHMEDABAD BRANCH 
OF WIRC OF THE NSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA 

Seen in the Pie (From L to R): CA Anjali Choksi, Chairperson, Ahmedabad Branch of WIRC of ICAI; CA. 
Purushottamlal H. Khandelwal, CCM & Member, CPGFM; CA Prasanna Kumar D, Vice Chairperson, CPGFM; 
CA. Aniket S. Talati, Hon'ble President, ICAI; Ms. Manisha Chandra, IAS, Commissioner & Secretary, Rural 
Development Department, Gujarat; CA. Kemisha Soni, Chairperson, CPGFM and CA Abhinav Anandkumar 
Malaviya, Secretary, Ahmedabad Branch ofWIRC of ICAI 
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b) For Accounts officers of Municipal Councils & Nagar Panchayats of Maharashtra 

The Committee organised 5 days Virtual training on 'Double entry accounting framework' for Accounts 
officers of Municipal Councils & Nagar Panchayats of Maharashtra in 2 batches jointly with Directorate of 
Municipal Administration, Maharashtra for approx. 550+ participants in Marathi Language through virtual 
mode (details listed below). 

Batch No. 

Batch 1 

Batch 2 

• R ecords and re . 
cornrnence g iste r s to be 

• For idcnrifirnc e~r d a re. Updated as 
<•J Th atJon and l . on th e decide d 

. e R ead of A c c asslfica rion of 

;.ns~ rucr ions to t~ounrs s h all first i asse ts and liabilir· 
i s ring o f asse r e Heads of D ss ue requisit e fo tes 

(bJ The fl sand liabiHr· ep a rrrne nrs rrns a nd 
1· Cad of th D i cs . con cerne d f, 

a:st o f a JJ assets :n e~artrnenrs cone o r 
e Update d. Th . d li ab ilities an ern e d s h all r 

a uthenri . e tnforrnar · d ensure th p epare a 
cared by hirn. ion coJJec red s hall bat the re cords 

e verified a nd 

Date 

ist to 7th August, 2023 

9th to 14th August, 2023 

• . ts or cash 
d cash rece•p 

h n the relate 
tions are recorded w e 

)' T';~~~ts take p\ac.e. when cash is co\\ected a ment u\<.es place. 
p 'f nue is recognized d when the related p ~fi cash receipts 

,.. Re\le itures are recorde ments that class\ ies 
,.. expend eceipts and p~'f us heads- the obiects 
,.. Statement ot;ents under "ano ment setting ~or~~red during a 

and cash pay . a formal d~cu s should be in{d be raised to 
.... sud get \n this ~~:~~ich ef pe;d~u;i~h funds shoU 
.,,. and purpose~he sources ro . under \larious 

period anhd xpenditures. and receipts al performance 
meet sue e actual e~pend~U~~~parison of actu 

;. It measured and faciht.ates ' 

~~s~f ~::~d~eted targets-

Eminent faculties like CA Anand Gawade, CA Jayant Gokhale, CA Chandrakant Kale, CA Pravina Oswal 
and CA (Dr.) Mahesh Bhiwandikar delivered the lectures at training program. 

@~__....., -------------
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c) For Accounts staff of Urban Local Bodies of Uttarakhand 

The Committee organised 10 days training on "Accrual Based Double Entry Accounting System" and 
"Uttarakhand Municipal Accounting Manual, 2021" for Accounts staff of Urban Local Bodies of Uttarakhand 
in 4 batches jointly with Urban Development Department, Uttarakhand for approx. 200+ participants in 
Hindi Language at Dehradun (details listed below). 

Batch No. Date 

Batch I 18th July to 27th July, 2023 

Batch II 1st August, 2023 to 11th August, 2023 (excluding Sunday) 

Batch Ill 16th August, 2023 to 25th August, 2023 

Batch IV 11th September, 2023 to 21st September, 2023 (excluding Sunday) 

Participants of the training program held at Dehradun 
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d) For officials of Directorate of Municipal Affairs, Kohima, Nagaland 

The Committee organised 2 days' training programme on 'Financial Transparency & Accountability 
in ULBs' for the officials of Directorate of Municipal Affairs, Kohima, Nagaland on 24th & 25th May, 2023. 

Seen in the Pie: Sh. Solesul Tholre, Additional Director & HoD, Municipal Affairs Department, 
Nagaland addressing the participants in the presence of CA. Debayan Patra, Chairman, EIRC of ICAI, 
CA. Suman Choudhary, Faculty, CA. Amit Paul, Deputy Secretary, ICAI during inaugural of training Pro
gramme held on 24th May, 2023 

Group photograph of participants taken during 2 days' training program held on 24th & 25th May, 2023 at 
Kohima, Nagaland 
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e) For Staff of Commissonerate of Treasuries and Accounts, Government of Tamil Nadu 

In pursuance of MoU signed with Commissionerate of Treasuries and Accounts, Government of Tamil 
Nadu, training programes on 'Accounting in ICT Environment' for the staff of Commissioner of Treasuries 
& Accounts Department, Tamil Nadu were organised at the premises of SIRC of ICAI (details listed below). 

Batch No. Date No. of Participants 

Batch I 2nd May, 2023 to Sth May, 2023 so 
Batch II 9th May, 2023 to 1Sth May, 2023 so 

Officials attending the training programme. 

Further, a Capacity Building Programme on CST & Income Tax was jointly organised by the CST & Indirect 
Taxes Committee with Direct Taxes Committee for 100 Accounts Officers and Assistant Accounts Officers 
of Treasuries and Accounts Department, GoTN from 17th to 19th July, 2023 at Chennai under the aegis of 
the MoU entered into by the ICAI with them. The programme was inaugurated by Sh. K. Vijayendra 
Pandian, IAS, Commissioner, Treasuries and Accounts Department. 

f) For the officials of Urban Local Bodies of Rajasthan 

The Committee organised one day virtual training programme on 'Municipal Bonds' for the officials of 
Urban Local Bodies of Rajasthan on 24th February, 2023 through virtual mode in Hindi language. Since the 
programme was organised in virtual mode, invitation was extended to the staff of PAN India local bodies 
and programme was joined by large number of officers from various ULBs across the country. 

• Accounting and Accounting in Urban 
Local Bodies 

• Fundamentals and Benefits of Accrual 
Accounting System 

• Cash vs Accrual Accounting System 

• Determination of Opening Balances of 
Assets and Liabilities 

• Necessary Adjustments 

• Necessary Disclosures 
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NEED FORAN ACCOUNTING {~ 
FRAMEWORK FOR LOCAL BODIES ~" 

CP&GFM, ICAI 

•!• Issues in Accounting 
• WHAT to record? 

• WHEN to record? 

• HOW MUCH to record? 

• WHERE to record? 

Under Cash Basis -Answers simple; Results not useful 

Handholding 
Consultant 

Investors 
(Make investment 

in the bonds) 

Rating Agencies 
(Assigns rat ing for 

the bond 

issuance) 

Stock Exchange 
(where the bonds 

are listed and 
traded) 

Registrar and Transfer Agent 

(Mainta ins details of investors 
and records for buying 

and se lling of securities) 

Issuer I ULB 

Oebl!!nturl!!Trust@I!! 

(Acts on behalf of 

their custodian) 

Bankers to the issue Depositories 
(Actsasescrowbanker (where the bonds are 

and collection banker 

fo r bond issuance) 

Legal Counsel 

(Carries out the legal due di ligence 
anddraftingof legalandsecuri ty 

documents for bond issuance) 

Webinars Organised By Committee 

I. Web Learning Series on Public Finance & Government Accounting 

The Committee organised following lectures under a web learning series on contemporary topics 
pertaining to Public Finance & Government Accounting: 

S.No. I Date & Topics I Speaker & Guests I 
1. 

2. 

11th October, 2023 

Insights of Public 
Expenditure 

25th August, 2023 

Insights of Public 
Revenue & 
Taxation 

Shri Prabhat Acharya, 
IA&AS and Former 
Director, AJNIFM 

Dr. P Siva Rama 
Prasad, Former AGM, 
SBI 
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3. 

4. 
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14th June, 2023 

Insights of Public 
Debt 

3rd May, 2023 

Insights of Public 
Finance 

Shri P. Siva Rama 
Prasad, ACM, SBI 

Dr. Rajeev Kumar, 
Associate Professor, 
SRCC 

Broad Money (Ml) = f l,17,64,9 1 J/. Crores (l+l+l+4) 

Data A• O n : 19.05 .1023 (fin Crores) 

I. CUff""')'W•"' Pub11< <' ll,71 ,J951·)• 

2. °""""d Oepo<.u wi"' B>nks <' U.60.1 IJI·)• 

l Time Dep<»lls wi"' B>nks ~ 1.70.65,411/.)+ 

4. Other OepG<IU wi"' RBI~ 67.9941·) • ' 

• Not Bank Credit to G"""mmcnt (RBI + Banks) f 71,15,9181· Crore.. 

Guest Speaker: CA. Ranjeet Kumar Agarwal, 
Hon'ble Vice-President, ICAI 

I 
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II. Virtual Conclave on Recent Accounting Reforms in Government: 

The Committee also organised the following under a series of Virtual Conclaves on Recent Accounting 
Reforms in Government: 

S.No. I Date & Topics I Speaker I 
1. 

2. 

3. 

22nd November, 
2023 

Accounting & 
Auditing for Urban 
Local Bodies and 
other Government 
Entities 
(hosted by Jammu 
& Kashmir Branch 
of NIRC of ICAI) 

5th September, 
2023 

What Role can 
Accounting 
Standards play 
for Government 
in promoting 
transparency 

4th August, 2023 

Self-Sufficient and 
Self-Sustainable 
Municipal Bodies 
in India 

CA. Jayant 
Gokhale, 
Eminent 
Speaker from 
Mumbai 

CA. Jayant 
Gokhale, 
Eminent 
Speaker from 
Mumbai 

CA.KR 
Praveena, 
Eminent 
Speaker from 
Karnataka 

- -
A STRUCTURED PRESENTATION THROUGH AS ~ 

• Fair presentuion - True & Fair view 
brthful repmenadon of the tfiKts al tnl'llKtlOnl. Olhtt twnts 

$Clect and~ KC~Wll poldts COllWttndy Md 'tllln>pNttfr 
rdMm,rtlable,cOlll(lanblt a undtruancbble lnblNlJOll. 

• Accrual basis of accounting 
• Going concern - 1111eerta1110t1 If...,. 5holid bt dlldosed 

• Consistency , Muerialicy and aggreg;itton 
• Offscwng only as per ASLB 
8 Comparative information 
• Reporting frequency 



- 1--------------------1.-----

4. 

5. 

6. 
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19th July, 2023 

Auditing Local 
Bodies in IT 
environment 

3rd July, 2023 

Introduction to 
Cash basis I PSAS: 
Path towards 
accounting 
reforms 

lOth June, 2023 

Accounting & 
Auditing in PRIS 

CA Roopin 
Patel, Eminent 
Speaker from 
Anand, Gujarat 

CA. Ashok 
Rao, Eminent 
Speaker from 
Bangalore 

CA. Subodh 
Gurjar, Domain 
Expert 

A~PITIN~ 1-Q~AL. IQOU:s IN IT 
f:NYIRQNMl:NT 

Committee on Public and Government Financial Management 
The Institute of Chartered Accountants of India 

New Delhi, India 
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7. 29th May, 2023 

Recommendations 
of the Research 
Study on 
"Transition 
to Accrual 
Accounting: 
Models and 
Learnings for 
Urban Local 
Bodiesn (recently 
undertook by the 
Committee with 
ICAI ARF and NITI 
Aayog) 

CA. R. S. Murali 
and CA. Ashok 
Rao, Authors of 
the Research 
Study. 

of 

Short Videos of 
Committee on Public and 

Government Financial 
Management 

Guest Speaker: CA. Aniket Talati, President, ICAI (He also 
graced the occasion and launched two short videos.) 
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CERTIFICATE COURSE ON PUBLIC FINANCE AND GOVERNMENT ACCOUNTING: 

CPGFM is the first Committee of the Institute to allow (apart from Government Officials), the officials 
of Autonomous Bodies working under the administrative control of Ministries of either Central or State 
Government to join its Certificate Course on Public Finance & Government Accounting 

ONLINE BATCHES OF CERTIFICATE COURSE ON PUBLIC FINANCE & 
GOVERNMENT ACCOUNTING 

The Committee conducted four online batches and three online examinations of the Certificate Course 
during the year. 

S.No. Online Batch No. Dates 

1. 24th Batch 19th March, 2023 to 14th May, 2023 

2. 25th Batch 21•t May, 2023 to 3Qth July, 2023 

3. 25th Batch 5th August, 2023 to 30th October, 2023 

4. 27th Batch 3rd December 2023 to 27th January, 2024 

5. 28th Batch Will commence from 4th February, 2024 

Online Examination of Certificate Course through DLH Portal of ICAI 

S.No. I Online Examination I Dates I Member cleared out of member appeared 

1. 16th Exam 25th March 2023 73 members cleared out of 76 

2. 17th Exam 27th May 2023 119 members cleared out of 125 

3. 18th Exam 3Qth September, 2023 73 members cleared out of 73 

4. 19th Exam 27th January, 2024 102 members cleared out of 106 
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Meetings held with Dignitaries 

The following meetings were held with the various senior officials to discuss the matters related to 
mutual professional interest: 

(i) Shri Girish Chandra Murmu, Hon'ble CAG of India 

(ii) Ms. D Thara, Additional Secretary, Ministry of Housing and Urban Affairs (MoHUA) 

Seen in the pie (L to R): CA. Prasanna Kumar D, Vice-Chairperson, CPGFM, CA. Kemisha Soni, Chairperson, CPGFM in a meeting with 

Ms. D Thara, Additional Secretary, Ministry of Housing and Urban Affairs (MoHUA) on 20th March, 2023. 

(iii) Shri Subir Mallick, Deputy C&AG (Local Bodies) 

Seen in the pie (L to R): CA. Prasanna Kumar D, Vice-Chairperson, CPGFM, Shri Subir Mallick, Deputy C&AG (Local Bodies) and 
CA. Kemisha Soni, Chairperson, CPGFM in a meeting on 22"d March, 2023. 
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(iv) Shri R. M. Johri Former Addi. Dy C&AG 

Seen in the pie (L to R): CA. Prasanna Kumar D, Vice- Chairperson, CPGFM, Shri R. M. Johri Former Addi. Dy C&AG and CA. Kemisha 
Soni, Chairperson, CPGFM in a meeting on 22nd March, 2023. 

(v) Shri Ashutosh Sharma, Director General, O/o CAG of India 

Seen in the pie (L to R): CA. Prasanna Kumar D, Vice-Chairperson, CPGFM, CA. Kemisha Soni, Chairperson, CPGFM and Shri Ashutosh 
Sharma, Director General, O/o CAG of India in a meeting on 21•t April, 2023. 
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(vi) Shri Sanjeet, Joint Secretary & Financial Advisor, MoHUA 

(vii) Shri Neeraj Mandloi, IAS, Principal Secretary, Urban Development & Housing Department, Government 
of Madhya Pradesh 

(viii) Shri Bakki Kartikeyan, IAS, Deputy Secretary and Director, Local Fund Audit, Government of Madhya 
Pradesh 

(ix) Shri E.V. Bhaskar IRS, PS to Minister of Development of North Eastern Region 

(x) Shri Dinesh Bhargav, Director General/GASAB-11 

(xi) Mr. V. Kezo, Commissioner & Secretary, Finance, Land Resources, Government of Nagaland 

Meeting with Sh. V Kezo, Commissioner & Secretary, Finance, Land Resources, Nagaland on 23rd May, 2023. 

(xii) Dr. Tamboli Ayyaz Fakir Bhai, IAS, Special Secretary, UA&DD, Chhattisgarh 

Chairperson & Vice-Chairperson, CPGFM along with Chairperson of Bhilai & Raipur Branch in a meeting with Dr. Tamboli Ayyaz Fakir 
Bhai (IAS), Special Secretary, UA&DD, Chhattisgarh on ll'hJuly, 2023 
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(xiii) Shri Sandeep Kumar, IAS, Development Commissioner, Panchayat Department, Gujarat 

Chairperson, CPGFM, Vice-Chairperson, CPGFM, CA Purushottamlal H. Khandelwal, CCM & Member of CPGFM along with 
Chairperson & Secretary of ICAI Ahmedabad Branch in a meeting with Sh. Sandeep Kumar, IAS, Development Commissioner, 
Panchayat Department, Gujarat on 31•t July, 2023 

(xiv) Ms. Manisha Chandra, IAS, Commissioner and Secretary (Rural Development), Gujarat 

Chairperson, CPGFM, Vice-Chairperson, CPGFM, CA Purushottamlal H. Khandelwal, CCM & Member of CPGFM along with 
Chairperson & Secretary of ICAI, Ahmedabad Branch in a meeting with Ms. Manisha Chandra, IAS, Commissioner & Secretary 
(Rural Development), Gujarat on 31st July, 2023 
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(xv) Ms. Arti Kanwar, IAS, Secretary, Economic Affairs, Finance Department, Gujarat 

Seen in the pie (R to L): CA. Kemisha Soni, Chairperson, CPGFM, CA. Prasanna Kumar D, Vice-Chairperson, CPGFM in a meeting with 
Ms. Arti Kanwar, IAS, Secretary, Economic Affairs, Finance Department, Gujarat on 3l•t July, 2023 

(xvi) Mr. Srikanth Viswanathan, CEO, Janagraha and his team 

(xvii) Mr. Stephane Laroche, Regional Controller, United States Agency for International Development 
(US-AID) along with his team 

(xviii) Ms. Irene Julitta Ponniah, Senior Financial Management Specialist, Asian Development Bank and 
her team 

Meeting held with ADB officials on 22nd November, 2023. 
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(xix) Sh. Ajeet Kesari, Addi. Chief Secretary, Finance Deptartment, Madhya Pradesh 

CA Kemisha Soni, Chairperson, CPGFM met Sh. Ajeet Kesari, Addi. Chief Secretary, Finance Deptartment, Madhya Pradesh on 
gth January, 2024. 

(xx) Mr. Stephane Laroche, Regional Controller, USAID 

(xxi) Sh. Karma Z Bhutia, Joint Secretary, Rural Skills, MoRD 

(xxii) Asian Development Bank (ADB) and World Bank officials 

Meeting held with ADB & World Bank officials on 30th January, 2024 
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Representation Submitted: 

The Committee submitted the representations to the followings: 

o Hon'ble Union Minister, Ministry of Development of North-Eastern Region proposing to enter into 

a MoU for skill development of Accounts/Finance officials of Government of North-East region of 

India. 

o Principal Secretary to the Government of Assam, Finance Department to enter into a MoU for skill 

development of officials of Finance Department of Assam. 

o State Finance Departments to enter into a MoU for skill development of their finance officials on 

accounting, auditing, taxation and related topics. 

o Indore Municipal Corporation to undertake Pilot Study to evaluate the benefits of implementation 

of Accounting Standards for Local Bodies. 

o The Principal, Northern Zonal Accountancy Training Institute, Jammu to organise training 

programme for Government officials. 

o The Director, Urban Development Department, Nagaland to support ULBs of Nagaland. 

o Special Secretary, UA&DD, Chhattisgarh to organise capacity building programme for the officials 

of ULBs of Chhattisgarh. 

o Commissioner and Secretary (Rural Development), Gujarat to build capacity of staff of Rural Local 

Bodies of the State of Gujarat. 

o Development Commissioner, Panchayat Department, Gujarat to handhold accounting reforms in 

Rural Local Bodies (RLBs) of Gujarat. 

o Senior Financial Management Specialist, Portfolio, Results, and Quality Control Unit, South Asia 

Department, Asian Development Bank (ADB) to enter into a MoU. 

o Additional Chief Secretary, Finance Department, Bhopal, Madhya Pradesh to enter into a MoU for 

skill development of officials of Finance Department of Madhya Pradesh. 

Assistance to Government 

a. Support to Ministry of Housing & Urban Affairs (MoHUA): 

ICAI (through CPGFM) is supporting MoHUA (on their request) to enhance the quality of Financial 

Statements of Urban Local Bodies being uploaded on City Finance Portal on a sustainable basis. 

b. Support to O/o CAC In adaption of cash basis IPSAS in Covernment Accounts: 

ICAI through CPGFM is providing support to O/o CAG in adaption of cash basis IPSAS in Government 

Accounts. 

c. Chairperson, CPCFM is a Member of Covernlng Body of National Institute of Public Finance and 

Policy (NIPFP) and attends meetings of the board from time to time. 

d. The Committee organised several training programmes for Covernment officials in vernacular 

languages. 
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Development of Short Videos 

The Committee has released Short videos on following topics: 

• Opportunities for Chartered 
Accountants in Local Bodies 

• Overview of 
Government Accounting 

• Applicability of Accounting 
Standards in Local Bodies 

• Municipal Bonds for an 
Aatmnirbhar Urban India 

@~__....., -------------
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Submission of Technical Inputs 

1. Comments submitted to Government Accounting Standards Advisory Board (CASAB): 

The comments on the following two draft Standards/documents of GASAB were formulated and 

submitted to GASAB: 

a.) Strategic Development Plan (SOP) 2023-26 

b.) Guidance Note on Accounting of Fixed Assets 

2. Comments submitted to International Public Sector Accounting Standards Board (IPSASB): 

The comments on the following three documents/Exposure Drafts (EDs) of the IPSASB were 

submitted: 

a.) Exposure Draft 83, Reporting Sustainability Program Information - RPGs 1 and 3: Additional Non

Authoritative Guidance 

b.) Exposure Draft 84, Concessionary Leases and Right-Of Use Assets in-Kind (Amendments To 

I PSAS 43 And I PSAS 23) 

c.) Exposure Draft (ED) 85, Improvements to IPSAS 2023. 

Project in Progress 

1. MoHUA Project: To support MoHUA in enhancing the quality of Financial Statements of Urban Local 

Bodies being uploaded on City Finance Portal on a sustainable basis. 

2. CAC Project: CPGFM is playing an important role in developing study materials for both the screening 

and main exams of the Certificate Course for Accountants of Panchayats and Municipal Bodies. The 

initiative to launch courses in vernacular languages is a significant step towards making education 

accessible to a wider audience and the committee's efforts to provide translated study materials in 

vernacular languages, along with the availability of Model Test Papers (MTP) and Multiple-Choice 

Questions (MCQs) on the website, further enhances the accessibility and inclusivity of the educational 

resources. 
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Commendations 
Received from the participants of the virtual training program organied for Municipal 

councils & Nagar Panchayats of Maharashtra held at Maharashtra 
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Appreciation received from the Departments 

Directorate of Municipal Affairs, Nagaland 

(i) 
ENT OF NAG.ALAND 

GOVER~ f Municipal Affairs 
Directorate o d . Kohima 

Nagalan · 

OLESUL THOLRE 
~dditional Director & HoD 

DMA//14rn fC-CB(f-34\ /2022/ 
'R!Jf'lfo ... N.9.: ........ ..... ... . 

Uated, l(ohitna, the ·i.91ti se1~t;Jl\P.~~,. ~~.~.?. ............... . 

Dear CA. Namrata Khandelwal, enl Financial Management, 
Committee on Public & Governm 

~~:~~:~~te of Chartered Accountants of lnd\a, 

LETTER OF APPRECIATION 

f Nagaland extends their 
I Affairs Government o to the Officers & 

The Department of Mun1c1pa art and Capacity Building ement tn the recent 

i~~,~~~~.;:s ~~~e ~·L~iFJ~::~:~~~i~: ~:~ ~6~~~~~~;:··:?c~~~\~nd& w;,~~·n~~=I 
Training Programm~~troduced to the basics of 
participants were and xisting situation of the 
Management and bey well tailored to cater to the de their Presentations to 

The traming programm;e~~~s designed and rede:1gt~~m learn and gam out of 
ULBs where the Resourc~ of the Participants to ma e 
suit the \eve\ of understan ing f our collaboration 
this training programme ould hke to thank your organisatio~d~~~ the most d1ff1cult 

Through this letter we w e opener for all of us in unders~e look forward to more 
with us The training was a:~yent and Municipal Accounting 
sub1ect of Financial Manag orgarnz.at1on m future 
such programmes with your 

yours Faithfully , 

(SOLEZHoLRE) 

Directorate of Municipal Administration, Maharashtra 

MUNA.OMN <arc.munadm @gmail.com> . . . 
From: A.RCCOMM 4 2023 5:46 PM khande\wa\@1cal.in>; eomm1ttee 
Sent: Monday, August 1 , I • JCAl/CPGFM/ Noida62 <namr.at~. . . eommittee on Public & 

To: CA. Namrata Khandel:;nancial Management. <~~f~a@ica1.1~>~abra <arpit .kabra@ica i .~rg> ; 
on Public & Government ent <cpf.aslb@1ca1.in>, CA Arp . 1CA1/W RO/Mumba1 

Government fin~n~i.al ~~:~r~:wirc@ical.in>; CA. Leena Khanv1'kar -
chairmanwirc@1ca1.1n 

<leena.khanvilkar@ical.in> cmunadm @gmail.com> k. throughout Maharashtra 
cc: ARCCOMM MUNA.OM~ <ar Double entry accouoting framewor 
Subject: Assistance in Setting up 

~. n excellent training 

Tha~~~~~!~~~~g~~~ii~?.c~p!o~:~~ -~~~~-~~~~~~t~~4-
Program;= ~;roughout Maharashtr~ ~=ha~ashtra Municipal 
for=~~;3 to all officers & Employees o 

A d"tor Cadre. 
Accountant & u 1 

. ding & helpful to 
ry informative, so rewar sitive and 

The training wase~~ack from Trainees has been po 
all officers & employe:r~ ::,emore sessions in the future. 
they are looking forw . and conduct the 

Thank you once again f~rt~~~;n~= ~l~:sroom training &/or 
e We look forwar . 

training programm . s like this in future . 
Virtual training programme 

Thanks & Regards, 

Directorate of Municipal Administration 
7th Floor, Belapur anavan, 
C B.D. Belapur, 4 
N·avi Mumbai - 400 61 
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COMMITTEE ON PUBLIC & GOVERNMENT FINANCIAL MANAGEMENT 
~liiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiil ACTIVITY REPORT 12023-24 

CA. Aniket Sunil Talati 
President, ICAI 

Objective & Features 

CA. Ranjeet Kumar Agarwal 
Vice President, ICAI 

This course intends to equip the participants with 
understanding of the economic policies of the 
Government, Budgets, Fiscal tools, Government 
Grants, Public Funds, Rules, Regulations and 
Accounting Systems pertaining to Government 
departments/Institutions of Centre, State and local 
bodies. 

Highlights 

Virtural Classes 
(16 days, 3 hours each on Sat /Sun (Weekends ) 

W Eligible Participants : Members of ICAI & 
\:f!Y Government Officials 

~ 
~ 
@ 

30 Structured CPE Hours 

Expert Experienced Faculties 
(Senior Govt. officials & Professionals) 

Case Studies and Illustrative Examples 

Course Fee 

Rs. 5,900/- (Rs. 5,000+ 18% GST) 

CA. Kemisha Soni 
Chairperson , CP&GFM, ICAI 

CA. Prasanna Kumar D 
Vice-Chairman, CP&GFM, ICAI 

Course Coverage 

Module Topics 

1 Public Finance 

2 Public Revenue & Taxation 

3 Public Debt 

4 Public Expenditure 

5 Government Accounting 

6 Accounting Rules, Process, in 
general & at specific Ministries 

7 State Accounts 

8 Union Accounts 

9 PFM Structure - Introduction 

10 Accounting/Auditing of Constitutional, 
Statutory, Autonomous and Regulatory 
Bodies 

11 Urban Local Bodies 

12 Internal Control and Risk Management 

13 Panchayati Raj Institutions (PRls) 

14 Professional Opportunities for Chartered 
Accountants in Government Accounting 

Upcoming batch details: https://www.icai.org/post/certificate-course-cpgfm-upcoming-batch 

Note: Registration will be on 'first-come, first-serve basis". 

Registration Link: https://learning.icai.org/committee/government-accounting/ 
For any clarification please write at cpf_ga@icai.in 



The Institute of Chartered Accountants of India 
(Set up by an Act of Parliament) 

TEAM CPGFM 

CA. Namrata Khandelwal 
Secretary, CPGFM & Deputy 

Secretary, ICAI 

CA. Nikita Gupta 
Assistant Secretary, CPGFM 

Ms. Shivani Taneja 
Sr. Executive Officer, CPGFM 

Ms. Nisha Gupta 
Data Entry Operator (Gr. UDC), 

CPGFM 

Mr. Shabi Sharma 
Management Trainee, CPGFM 

CA. Amit Kumar 
CA Professional 

CA. Ankita Jain 
CA Professional 

CA. Rachna Sharma 
CA Professional 

CA. Akash Mehta 
CA Professional 



Gujarat 

Revised ,. \ 

(i) GOVERNMENT OF NAGALANO • , 
DIRECTORATE OF MUNICIPAL AFFAIRS @ 

NAGALANO : KOHIMA 

111 collaborat;,,., wt111 

d Materia kgroun 
Bae /or rannne on . System and 

Traininf1~r:;try Acc'.'~;~."g 

COMMITTEE ON PUBLIC AND GOVERNMENT 
FINANCIAL MANAGEMENT 

INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA 

I Based Dou khand Mun• AM) 2021 
Uttara Manual (UM , 

Accounting for Staff of d 

the Accoui:~ ofUttarakhan e 
Local Bod . I ManagelD 

Urban e~~ment Finan~: of India 

'FINANCIAL TRANSPARENCY 6 
ACCOUNTABILITY IN URBAN LOCAL BODIES' 

on Public f~~:;tered A~~~~n~Jta 
IDSdtute ~upbyan Act of Pa 

Date : 24'• & 2S'hMay 2023 
Time : 09:30 AM - 05:00 PM 

Venue: Confe rence Hall, Hotel De-Oriental Grand, Kohima. 

Chairperson: Day-I (24"' May 2023) 

SMT. KEVILENUO SOLO 
Deputy Director, DMA 

ed Accountants of India v _ .... ~ k~ The Institute 1~1~:b~~~!e1c1PMUamtnll 
@_} Virtual Training Prog~~~~~~RY ACCRUAL 

ASSISTANCE ::;.;i,1;~~~ ~~~~~GHOUT MAHARASHTRA 

ACCOUNTING F .. Jol~f~.;:;l~?stration, Maharashtra 

Directorate o(Munoc1pa ~ Two B•«h" 1 
'"@> OBIECTl~:S~r0oubleEn1ry or s d ;;1yse;och ~ •... d:.:~~~r~;;:;h!:;::;; •... m .. n 

I 

. ~:::~~~~nt Financial Management 
Committee on Pubhc & August, 2023 

Maharashtra 

Day-fl (25" May 2023) 
SHRI. WACHUSIE KATIRY 
Deputy Director, DMA 

ACTION PLAN 
for execution of 
Agreement 

between 
e Institute of Chartered Accountants offndia 

lllee on Public & Government Financia l Ma nagement) 
& 

Urban Development Directorate 
Government of Utta rakhand 

and 
PlllU-UKPFMS, Department of Finance 
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