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HIGHLIGHTS OF THE YEAR
GLIMPSES OF LOCAL GOVERNANCE SYNERGY CONCLAVE 2024




HIGHLIGHTS OF THE YEAR

ICAl AWARDS FOR PROMOTION OF
ACCOUNTING REFORMS IN LOCAL BODIES 2024-25 ‘
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HIGHLIGHTS OF THE YEAR
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About The Institute of Chartered Accountants of India

The Institute of Chartered Accountants of India (ICAI) is the apex body in the field of

accountancy and auditing. ICAI, a partner in nation building, is also involved in on-going
'~ accounting reforms and improvement of financial reporting and public financial

management in various Government entities/departments including Local Bodies in India.

About The Committee on Public & Government Financial Management

The ICAI through its Committee on Public and Government Financial Management (CPGFM) is involved
in sensitising the concerned officials and society at large about benefits of accounting reforms by
organising various workshops/ training programmes/ developing e-leaning modules and organising
interactions and knowledge sharing exercises with the Government organs apart from formulating
Accounting Standards for Local Bodies (ASLBs). The Committee also provides technical inputs on
Government Accounting related matters to Government Accounting Standards Advisory Board (GASAB)
in India and Internationally on the documents of International Public Sector Accounting Standards Board
(IPSASB).

The Committee is also contributing in development of study material of the Certificate Courses for
Accountants of Panchayats and Municipal Bodies being run through Board for Local Bodies Accountants
Certification (BLOAC that has been established under ICAI Accounting Research Foundation (ICAI ARF)).

To know more about CPGFM, Please visit:- https://cpgfm.icai.org/

Vision of CPGFM 2024-25
e To approach decision makers and stakeholders of Government Accounting and
Public Financial Management to consider adopting and implementing standards
in Government Accounting, especially for local bodies for accountability and

\ transparency.
e The Committee focuses on capacity building of the finance officials of various
\ 4 tiers of Government in India by various means such as Workshops, relevant E-

Learning Modules, Webinars and Training Programmes.
e Creating awareness about the existing Government Accounting and Public
Financial Management Mechanism amongst CAs.

Mission of CPGFM
To assist Central and State Governments as well as Local Bodies in successful
implementation of the accounting reforms and public finance management.

Terms of Reference
(i)To conceive and suggest areas in which Accounting Standards for Local Bodies need to be developed
and formulate them.

(i)To examine how far International Public Sector Accounting Standards (IPSASs) prepared by the
International Public Sector Accounting Standards Board (IPSASB) of the International Federation of
Accountants (IFAC) can be integrated into national Accounting Standards for Local Bodies to integrate
the same to the extent possible with a view to facilitate global harmonisation.

ﬁ
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AN OVERVIEW
(iii) To review, at regular intervals, the Accounting Standards for Local Bodies from the point of view of

acceptance or changed conditions, and, if necessary, revise the same.

(iv) To provide, from time to time, interpretations and guidance on Accounting Standards for Local
Bodies.

(v) To enable creation of supportive environment for implementation of Accounting Standards for Local
Bodies and respond to issues arising therefrom.

(vi) To formulate comments on the drafts of accounting standards for government bodies issued by
various authorities including International Public Sector Accounting Standards Board (IPSASB) of the
International Federation of Accountants (IFAC).

(vii) To provide support to Government(s) and regulators, e.g., the proposed Governmental Level
Technical Committee to be constituted under the aegis of Ministry of Urban Development and CAG, in
their endeavours towards various other aspects of financial reporting including preparation of asset
registers, performance measurement, budgeting, costing, internal control and audit.

(viii)To review, analyse, assist, recommend and suggest measures to the Central, State & Local
Government in the areas of policy assessment, planning and execution in public finance.

(ix) To collaborate and coordinate with relevant authorities and various Ministries/Government
Departments/Local Bodies for developing a mechanism of improving the Government Accounting System
and enhancing the role of members of the Institute of Chartered Accountants of India thereat.

(x) To provide awareness of Public Finance, Government Accounting & Accounting Standards for Local
Bodies to the society at large and specifically to the stakeholders including inter-alia to employees of the
government, CAG, members of the profession, media, NGOs and to citizens generally including
appropriately addressing the training issues.

(xi) Enhancing the accountability and transparency in public service delivery mechanism.

(xii) To bring out newsletter, publications, and other useful inputs in areas of contemporary issues
related to public finance and accounting standards for Local Bodies.

(xiii) To suggest checks and balances for monitoring periodical review/ audit of end use of funds.

(xiv) To increase the role of ICAl and its members in various “Financial Inclusion” initiatives of the
Government which would mainly emphasis on:
* Assisting government in bringing appropriate regulatory and educational policy framework in place.
¢ Collaborating intensively with different chambers and associations of industry.

(xv) To carry out such other work relating to Public Finance, Accounting Standards for Local Bodies and
other related aspects as may be entrusted to it by the Council.

ﬁ
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COMMITTEE COMPOSITION 2024-25

Elected Members

CA. (Ms.) Kemisha Soni, Chairperson

CA. Dayaniwas Sharma

2 |CA. Prasanna Kumar D, Vice- Chairperson

CA. Sripriya Kumar

CA. Ranjeet Kumar Agarwal,

J President, ICAI (Ex-officio) U3H] G (L) Dl Lo

* e st ot g e

5 [CA.(Dr.) Rajkumar Satyanarayan Adukia 15 |CA. Sanjay Kumar Agarwal

6 |CA. Piyush Sohanrajji Chhajed 16 |CA.(Dr.) Raj Chawla

7 |CA. Vishal Doshi 17 |CA. (Dr.) Sanjeev Kumar Singhal
8 |CA. Durgesh Kabra 18 |CA. Hans Raj Chugh

9 |CA. Dheeraj Kumar Khandelwal

Shri Deepak Kapoor
Director General (Commercial-Il), O/o C&AG

10 |CA. Purushottamlal Khandelwal

Co-opted Members

CA. Abhijit Kumar Ram

CA. Anurag Totuka

2 |CA. Ankit Varma

5

CA. Naveen Garg

3 |CA. Ankush Prakashchandra Golechha

6

CA. Kuldeep Singh Sra

Special Invitees

CA Kanishk Jain
Young Professional, NITI Aayog

CA. Prasad Subhash Bhandari

Ms. Tanuja Thakur Khalkho

2 |oint Secretary & Financial Advisor (JS&FA) 12 |CA. Sachin Sinha
Ministry of Rural Development (MoRD)
Dr. Pratap Ranjan Jena
3 |Professor, National Institute of Public Finance and 13 [CA. Suman Chaudhuri
Policy (NIPFP)
Dr. Sandeep Thakur Shn.Ans.huma.n Bardhan '
4 . . . 14 |Senior Financial Management Officer
SRO, National Institute of Urban Affairs .
Asian Development Bank
5 Dr. Avinash Chander 15 Shri Vivek Jain,
Former Technical Director, ICAI DCA (FMB), Municipal Corporation of Delhi
6 Shri P R Krishnamoorthy 16 Shri Rabi Ranjan
E-Gov. Foundation Joint Director, M/o Housing & Urban Affairs
CA. Srikanth Viswanathan Shri Rajesh Kumar Agrawal
7 |Chief Executive Officer 17 (Sr. Dy. Director / Assoc. Professor (SG), Arun Jaitley
Janaagraha Centre for Citizenship & Democracy National Institute of Financial Management (AJNIFM)
CA (Dr.) Kamal Deep Sharma
A.D kK Patel 1
8 |CA. Deepak Kumar Pate 8 State Nodal Officer (Finance Commission), Rajasthan
Dr. Shankari Murali
A in Keshavlal Agh 1
9 |CA. Jasmin Keshavial Aghera J Addl. Controller General of Accounts, CGA
10|CA. Pankaj Jain 20 Mrs. Meenakshi Sharma, IAAS

Former Dy. CAG, Institute of Public Auditors of India
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ACTIVITIES UNDERTAKEN DURING THE YEAR 2024-2025

MEETINGS OF CPGFM

Seen in the Pic: CA. Kemisha Soni, Chairperson,
CPGFM; CA. Prasanna Kumar D, Vice
Chairperson, CPGFM along with other
Committee members during the 20'™" meeting of
CPGFM held on 4" March 2024 at ICAl, New
Delhi as well as virtually.

20" meeting

Meeting.héld on 4th March 2024 at ICAI, New Delhi

Seen in the Pic; CA. Kemisha Soni, Chairperson, CPGFM;
CA. Prasanna Kumar D, Vice Chairperson, CPGFM along
with other Committee members during the 21°* meeting of

CPGFM held on 24t April 2024 at ICAI, New Delhi as well F
as virtually.

Seen in the Pic: CA. Kemisha Soni, Chairperson,
CPGFM; CA. Prasanna Kumar D, Vice
Chairperson, CPGFM along with other
Committee members during the 22" meeting of
CPGFM held on 2nd October 2024 at Hotel Le
Meridien, New Delhi as well as virtually.

Seen in the Pic: CA. Kemisha Soni, Chairperson,
CPGFM; CA. Prasanna Kumar D, Vice Chairperson,
CPGFM; CA. Ranjeet Kumar Agarwal, President,
ICAI along with other Committee members during
the 23" meeting of CPGFM held on 25" January
2025 at Hotel Om Vilas, Varanasi as well as
virtually.

24 meeting

Seen in the Pic: CA. Kemisha Soni,
q ! _ Chairperson, CPGFM alongwith other
R W& committee members during the 24t
meeting of CPGFM held on 04 Februrary
2025 virtually.

2-t 11

Meeting held on 4th Feb 2025 through Video Conferencmg i
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MAJOR ACHIEVEMENTS/MILESTONES OF THE COMMITTEE

Certificate Courses for Accountants of Study Material
Panchayats (CAP) and Municipal Bodies Mains Exam Material along with Case Study Digest of
(CAMB): both the courses were launched during July 2024

In order to enable candidate to prepare for
Main Examination, we have successfully T )
uploaded recorded video lectures on our
website. The latest updates are as follows:

Municipal Bodies & Panchayat

Certification Course for Panchayats: The
English version of the video has been
uploaded, while the Hindi version is yet to :
be uploaded. ' N sesinans o
Certification Course for Municipal

Bodies : Both the English and Hindi versions
of the video have been successfully Case Study Digest
uploaded. Municipal Bodies

e Level 1: Town Panchayats
e Level 2: Municipal Corporation & Municipalities

@ e fom | By oot st s ot sticoms, (5Ll

e The registrations remain open sl =

[T -

throughout the year and batches s -

are closed every 31 December & s : MUMICITALTIES

A r_ (e
e As on date 4 February 2025, total

3555 candidates have registered CERTIFICATE COURSE -

FOR | :
| ACCOUNTANTS OF MUNICIPAL BODIES | e e
- - - - ACCOUNTANTS OF MUNICIFAL BOIMES

for both the courses. — B i

Panchayats
 Level 1: Gram Panchayats
e Level 2: Zila & Block Panchayats

LN b e Becken csmerimrts CortSention (st}
BLBAE o oy oaon fcnsen

e 2 exams of both the courses were

AE 35 B MAINEXAMINATION-CASE STUDY DIGEST
held. R LEVEL 2: ZILA & BLOCK PANCHAYAT

* 84 candidates have passed out the
course who were felicitated during
Local Governance Synergy
Conclave.

CERTIFICATE COURSE FOR
ACCOUNTANTS OF PANCHAYATS (CAP)




MAJOR ACHIEVEMENTS/MILESTONES OF THE COMMITTEE

Live virtual classes also conducted for the main examination in English and Hindi. Each class
conducted for 3 hr. duration at zoom platform.

viee of F;N""“"\ et
prepara

COURSE FoR oo IR (PR L
MUNICIPAL Bop)gg —

a

CERTIFICATE
ACCOUNTANTS of
CHAPTER 3, p,

UBLIC wi,
CHAPTER m:sn:.m_:sms

CA sum =
Certificate ¢, ITABMA Ray,
wrsu-fnrncm.m- R ,_!'c.g. o

_ 2T Of Panchayap, icina

To propagate Certificate Courses
for Accountants of Panchayats &
Municipal Bodies, Press Conference
was held on 10t August 2024 at
Raipur which was attended by 15
media agencies.

PANCHAYAT & MUNICIPAL
ACCOUNTANT COURSE: LITERATURE

Literature for the Certificate Course for Panchayats Accountants &
Certification Course for Municipal Bodies Accountants
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LOCAL GOVERNANCE SYNERGY CONCLAVE

To disseminate the information about Certificate Course on Accountants of Panchayats & Municipal
Bodies, the Local Governance Synergy Conclave on the theme “T<h YRd: An Initiative to Strengthen
Local-Self Government Accounting” was organised on 15t and 2"d October 2024 at Hotel Le-Meridien
which was inaugurated by Shri Girish Chandra Murmu ji,the then Hon'ble Comptroller and Auditor
General (CAG) of India.

Seen in the Pic (L to R): Ms. Yashodhara Ray Chaudhuri, IAAS, Addl. Dy. CAG (Local Governance Audit)
& the then Chairperson, BLoAC; Shri Subbir Mallick, IAAS Deputy CAG (Defence & LGA); Shri Vivek
Bhardwaj, IAS, Secretary, Ministry of Panchayati Raj (MoPR); Shri Girish Chandra Murmu Ji, the then
Hon'ble Comptroller and Auditor General (CAG) of India; CA Ranjeet Kumar Agarwal, President, ICAI;
Shri Ashwani Bhatia, Whole-Time Member, Securities & Exchange Board of India (SEBI); CA Kemisha
Soni, CCM & Chairperson, CPGFM and CA (Dr) Jai Kumar Batra, Secretary, ICAI.

Day 1, The Conclave was inaugurated by Shri Girish Chandra Murmu Ji, the then Hon'ble Comptroller &
Auditor General (CAG) of India as a Chief Guest along with other dignitaries i.e., Shri Vivek Bhardwaj,
IAS, Secretary, Ministry of Panchayati Raj (MoPR), Shri Subir Mallick, IAAS, Deputy CAG (Defence &
LGA) and Shri Ashwani Bhatia, Whole-Time Member, Securities & Exchange Board of India (SEBI) as a
Guest of honour.

r

»
= | II !

Lighting of Lamp by CA. Ranjeet Kumar Agarwal, Hon'ble President, ICAl
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MAIJOR ACHIEVEMENTS/MILESTONES OF THE COMMITTEE

Day 2, Background material was released by the
Guest of honour Shri Surendra Nath Tripathi, IAS
(Retd.), Director General, Indian Institute of Public
Administration and Dr. Subhash Chandra Pandey,
IAAS (Retd.), Former Special Secretary to Government
of India, President, Institute of Public Auditors of
India.

As part of the conclave, a specially curated video was unveiled, showcasing the objectives, curriculum,
and impact of the Certificate Course.

BLOAC Course Jourmney

Panel Discussion 1
\_
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Panel Discussion 3

view of Status of Accauntl
v and Rural) In th
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Panel Discussion 6 Panel Discussion 7

=1 Gove nrl

gr"-\.r FoAE Y

F
ACTIVITY REPORT 2024-25




COMMENDATIONS

i
u \CA
hank yo 1y M A ~
ticulaty MR oy
Ahore and bea‘«‘“‘“
Ra ing jon
for arrng e commodat®
Ppre 0 : ed 0 and gﬂoq';d'\ﬂg n gacd
D b d 5 B C a“d p‘c
o ° 0 ove “-a\ﬂ\“g' UL P SAVEA
S 0 : | Team,
O ° E ¢ !
0D 024 Would fike ¢
- ~ariil P SAVLA G Bxtang
0 sht P ew D ' i \CAI-MC Mr PRAFUL P SAVLA u;ifg::f]qr.amw Ry
since ICAl has done conclave ‘qT” Xceptional
do ar = e event y,
much for us, we 50U = a5
ot uest any Providin, ctess,
not wish to red Insights g,',';"a[“ﬂb!e
reimbursement. for network; pg:”lmmes
ang 5
- OUF Overg)) e;pi,.: ful, makin
& ICAL-MC - MeMorable BNce trify
] 0. "MC KEVILENUO S0L0 =
ur Sincerest rati b .hank You for
1o ICAI for T da Py tirelags e!fonsj:'wr :
e enabling us to e o % 2 Platform g, g *r9ting
And for 1 YNergy conclave, ¥ S o Cd9€ Sharing gy
Nd for making everything P e I 314 Camaragiarig gt 1.
% sSmooth. In return, it is \eiacpx\‘;‘&ém _\ﬂ“cﬁ‘*f: @N};“ Dwiessima;s' ong
X Y s A 5%
o our hope and wilf be gyr e Nt et (e Best rag
¥ B L 1O ff u o2 e P e o fegards
w8 o "’“‘&m“c‘@e‘ ettorts to put into actinto o WSt '
W\ i ) A N
@ o ﬂt\““““:.\vv‘“‘“fm“?%«\a‘ ? ction whatever learnt ‘“g\&‘“‘ffi"‘ “32“"33\ wd 5? Praful Savig
% e&‘“qc;\:’ e ;:;«‘(:a\ 3 f::wn ";e conclave. We look Q‘;"““\;\\\"&;ﬁ“g - gmignf:fumbm;
RN R e ard to 0 Lo ¥ o a |
e \eqa\ L YAt your continuin o Ica
of e Va0 cupport and guidance in v s T MC py,
\%cﬂdfi\\n“ Oav\\a\\::‘ e P Pscaling our ULBs and their S ha k yo Wijit Dag
\\\\“""‘:@3‘“\4\‘; ﬁﬁgm“\@“& unctionaries in financiaf . pef-‘ia/@, ;’ Team ch 3
‘\-\e\’“\:‘x\‘% o0 &0 literacy 1 Ngf O My Al
OB es® o on ; S. Shrii” Amit p
“f;:w«\\i wc@\‘f‘?\\»\ : MO Y B 3 gch\CA § T.‘ A "a. " Ratp,
§ ""“-50\ \""‘:\“a‘ c":\é\“‘} A Lo TRF I ¥ “\f\ \}Q\l ?‘:‘ \\\; S\“ee.‘a ; = ea’h W
<xe ‘;;t“‘“"ag‘:ﬂ‘“ .;('GQ““\E\ » oo ;r. Mrs, Anishy son) T\\:m pec\{\ca ahore <\t st Be’?ga/
& o o & Sty o i
‘w;ﬁa a\"‘«@\c“\,\\gﬁ\ SO *gammqh:&k: 10 1CA} for L Jam, P«"‘“‘,‘ such AT
I o™ et et COnclaye. a Wondeqf, RN aisind oWy
aﬂﬁy eg_s;\‘; = wqw 10 alf the %;P«cml thanks  Wof asga conﬂ\a%\ ov
Q‘;‘“@t\ﬁ"“ s ® :’";‘:z this conr:mv: ';erloc: amaz\f?gan‘c‘pa:;:’\'\ﬂg L /
pot® very 1};&“ efforts, we o ya(ioy et el "5,
B0y th e ey Lehing 3,
o b Obortin e OV e WIS S i Por, 2
ity 1o \ e - e O (4 Vo @
8. Every arrg aiteny motd o e ) en, Yo
from svar,,f,';"t%e'w"?nts me@es%‘ \ve N Locd s@éofll Yo 0
20 perfect, g gpan 1195 BUCEE ome v % o M, 00, Oy
DT the chigf e, thes ays o ipur Oy, %o, 4 (7
' Juest, d pat O e
JUERL Of rayar oL . Ynm Ve, On, S
discuggis o1 3 pang) F‘Jﬂd x 80 ) /}?e 7/ /8
SI0NS wisr ’I/); j/o 6'/7, I’,', %@ I’}’@
e efo » 6//0 a(‘(s oaf/oo
RDD Zon . - Qe Ca, Uy, S
Isgarh - Co,. “80: Of/};
Than i Yo,
ICAI K you very much A ton of thanks 1o the 0"'79 e
team for arranging a W¥1w for esteemed organization ICAl ‘9/)0,
Al tea for well planned schedule
valuable concl ave ‘ .L nk ??.:‘;‘g‘guch 8 wgnde\""‘\ of discussion and best
anist possible arangements.
1 Really thankful 10 ail those AL pge
clave ; 4 :
A1 MG Porika Rar i informative event " ;;:—g,irg:i" Comfn[,‘y),,_’,:o
4 so much, A : aMtangen,s 1Wless
Thank you 4 1CA, for irabhat mnyoc:nﬂ"s’ﬂflhe
i, Sreeja ji @ upport. Thank you to ICAI for r&Qards ,“0" Deepag,
aur ‘.mca\t,tab‘ie S 'p d the arganizing such a huge in chara. > the Map,
We thmough!\r enjoye cog:l:lal.'e] involving Audit Dammui“ D“'!Cemng'
and local bodies institutions of th, 3 the )
conference. from all participants of the czl;, Plazg ref.;‘;m
: Jangana. the state really thankful so ¥ishin,
ate Audit, Te . 2:1::7:@ and informative Niureg jy ',’:Z Uoceser,)
“inny Thanks
and roe.
Thank A Sl
You ICA|
State A Alg,
* Audit Dept i for renS to vy lathe,
€ach ang gy "9 D’D’T)p,[;,e
Membey ,lh": 1Y Of the

Andhra Pradesh

F
ACTIVITY REPORT 2024-25




Appreciation received from toppers of
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RELEASE OF ICAI JOURNAL FOCUSING ON PUBLIC FINANCE

April 2024 issue of ICAI Journal was focused on the theme Public Finance (accordingly was titled as
“Transforming Public Finance for a sustainable tomorrow"”). This issue underscored the pivotal role that
public finance and government accounting reforms play in shaping the economic landscape of a nation.
It showcased a comprehensive array of articles delving into various facets of public finance and
government accounting reforms, authored by distinguished experts in the field. These articles provide
valuable insights in government accounting reforms including innovative approaches to reform & how
ICAl is driving these reforms, climate budgeting, finances & accountability of panchayats, audit of local
bodies reflecting a collaborative effort to enhance the effectiveness and transparency of public financial
management system.

Innovative Approaches to Financial

Accounnng Reforms in Government

"i"'/fn',,‘., ;
gin 1,
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ICAl AWARDS FOR PROMOTION OF ACCOUNTING
REFORMS IN LOCAL BODIES 2024-25

For the 1st time, the ICAl through Committee on Public and Government Financial Management
(CPGFM) has announced the prestigious ICAI Awards for Promotion of Accounting Reforms in
Local Bodies to recognize the progress in presentation of Financial Statements of Local bodies.

The awards are divided into the following main categories and sub-categories:

Main Categories Sub-Categories

Municioal Municioal
Urban Local Bodies (ULBs) unlupa u.n '“Ipa Nagar Panchayats
Corporations Councils/Boards

Panchayats District Panchayats Block Panchayats Gram Panchayats

Smart City

Total 7 Awards will be given.

Our Objective: To Promote and Encourage
* Efforts made by local bodies to improve financial governance.
* Progress towards better compliance with Accounting Standards.
* Motivating local bodies to enhance transparency and accountability in financial reporting

Procedure for Participation

* No participation fees

* Financial Statements of Financial Year 2022-23 (for financial year ending on any day between 1st
April 2022 and 31st March 2023 (both days inclusive)) were eligible for participation in this
competition

* Entities were required to submit financial statements via e-mail, provide two hard copies, and
complete a google form

e Late date to submit entry was 9th December 2024

Process for Deciding Awardees

Selection of awardees in specified categories are made through a roubst three tier process:
e Preliminary review by an Independent Technical Reviewer
 Review of Preliminary Review Report by a Group formed by CPGFM (Shield Panel)
e Review by External Jury consisting of Professionals, Academicians, Senior/ Retired Govt. official &
Representatives of Ministries, etc.

Note:
Decision of the Jury in all the matters relating to the Competition will be final.

ﬁ
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| ICAl AWARDS FOR PROMOTION OF ACCOUNTING REFORMS IN LOCAL BODIES 2024-25

Entities participated in the Competition

Main Category || Sub-Category Total Entries Received Disqualified*
=]

Eligible Entities

2

Urban Local
Bodies

7
Municipal Council/ Board 79
Nagar Panchayat
District Panchayat

Panchayats

Block Panchayat

Gram Panchayat
b1 1 1 —
R IR B S

* Different Financial Year documents submitted.

Criteria for Selection of Awardees
e Compliance with:
o Prevailing accounting framework in the preparation and presentation of financial statements.
o ASLBs issued by ICAIl except where departure is required by applicable State laws.
o Guidance Notes and other authoritative literature issued by the ICAL.
o Disclosure requirements prescribed by various regulatory bodies, statutes and rules and
regulations relevant to the Local Bodies. For example:
= SEBI Regulations by ULBs in case of municipal bonds issuance.
= Relevant guidelines regarding maintenance of accounts prescribed by CAG, Directorate of
Local Fund Audit/ State Accountant Generals, ICAI, etc.
o Comprehensiveness, adequacy, quality and content of disclosures required.
o Nature and quality of financial information presented in financial statements to enable
informed decision-making.

o The extent, nature and quality of non-financial information presented in financial statements.

ﬁ
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T 2 ICAI AWARDS FOR PROMOTION OF ACCOUNTING REFORMS IN LOCAL BODIES 2024-25
21st January 2025

@ Jury Meeting
1z[h & 17th January 2025 . Awardees were finalised
Activiti d K 2nd & 3rd Meetings of Shield Panel
Ct“’_ltles_ undertaken to Reports of technical revieWers were
decide final awardees * considered & recommendations for

consideration of Jury were finalised

27th December 2024 . .

Meeting of Technical Reviewers

Evaluation Criteria were further

® 2 revised to ensure consistency in
marking system

9th December 2024

. Last date to submit 5ntry ‘
® . s ==
@ =

@
[ ]
3rd December 2024
® ~ 1st meeting of Shield Panel
Evaluation Criteria wége finalised 3 3
@
§
* . L]
’ L]
10th October 2 ) @ -9 .

ommenced inviting entrie
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~fICAI AWARDS FOR PROMOTION OF ACCOUNTING REFORMS IN LOCAL BODIES 2024-25
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a4 mot Mot 2028+ 35
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Main

Categories Sub-Categories

Municipal Corporations Deoghar Municipal Corporation (Jharkhand)
Urban Local
Bodies Municipal Councils/ Boards Sahibganj Municipal Council (Jharkhand)
Nagar Panchayats No award in this category

Zilla Praja Parishad: Krishna,
Machilipatnam (Andhra Pradesh)

District Panchayats

Panchayats Block Panchayats Nemom Block Panchayat (Kerala)

Nashik Municipal Smart City Development

Gram Panchayats Davorlim Village Panchayat (Goa)
Smart Cities

Corporation Limited (NMSCDCL) (Maharashtra)

These awards were presented during the ICAI World Forum of Accountants (WOFA) 2025, held at
the state-of-the-art Yashobhoomi — India International Convention & Expo Centre, Dwarka,
New Delhi from 31st January to 2nd February 2025. The awards ceremony took place on the
evening of 1st February 2025 at Yashobhoomi.

Through this initiative, the CPGFM, ICAI aims to foster a culture of improved financial reporting and
accountability within local governance, ultimately contributing to better public financial management
and enhanced governance practices at the grassroots level.

ﬁ
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TRAINING PROGRAMMES ORGANISED FOR GOVERNMENT
DEPARTMENTS INCLUDING LOCAL BODIES

As an initiative to spread our reach and network across the length and breadth of the Country, the
Committee is now organising trainings in vernacular languages such as Marathi, Gujarati, Tamil apart
from Hindi and English. The Committee has recently trained staff and officials of following departments:

I. Training Programmes organised for Government Officials:

a) For Staff of Commissionerate of Treasuries and Accounts, Government of Tamil Nadu

In pursuance of MoU signed with Commissionerate of Treasuries and Accounts, Government of Tamil
Nadu, following trainings were organised for the staff of Commissioner of Treasuries & Accounts
Department, Government of Tamil Nadu for 50 participants in each batch in Tamil language (details
listed below).

ﬁ
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TRAINING PROGRAMMES ORGANISED FOR GOVERNMENT
DEPARTMENTS INCLUDING LOCAL BODIES

Trainings Batch No. Date
Batch | 13t February 2024 to 15t February 2024
- Batch Il 22" 24™M8 25MApril 2024
3 days Refresher Training ™ ™
Batch IlI 13™ May 2024 to 15 May 2024
Batch IV 39June 2024 to 5 June 2024
12t to 14t August 2024

3 days Need Based Training on ‘Basic Batch |
of Income Tax, TDS, TCS, e-filing and

27Mt0 291 August 2024

Indirect Tax -GST' Batch Il

10 days Skill Development Training Batch | 18™t0 29™ November 2024

10 days Need Based Training on
‘Basics of Accounting, Accounting in 16™ December to 28™December 2024

ICT Environment (Tally ERP), Ms BatchItoV | Chennai, Coimbatore, Vellore, Tirunelveli and
Office (Word, Excel, Power Point) and Trichy.

Analysis of Financial Statements'’
22 days' Induction Training to Newly

Batch | 3’dFebruary 2025 to 28T February 2025

Promoted Assistant Accounts Officers
Batch |

ACTIVITY REPORT 2024-25 V—




TRAINING PROGRAMMES ORGANISED FOR GOVERNMENT

DEPARTMENTS INCLUDING LOCAL BODIES

b) For the oficials of Accounts/ Finance Staff of ULBs of Punjab - Punjab Municipal
Infrastructure Development Company (PMIDC)

Topic Date Language

3 days’ Virtual Training Programme on
‘Improving the Municipal Finances Framework

E.l!. .
ULBS IN MODERN INDLA m

19" 10215 June 2024 English & Hindi

OVERVIEW OF MUNICIPAL FINANCES

One day seminar on ‘Opportunities for
Chartered Accountants in Public Finance
and Government Accounting’

Hosted by Bhubaneswar Branch of EIRC of
ICAl on 19th April 2024

CA. Suman Chaudhuri, Special Invitee, CPGFM
took session during the training program

Two Days Seminar on ‘Governance, Risk, and Compliance: A Lucrative
Avenue for Chartered Accountants in Autonomous & Local Bodies’

Hosted by EIRC of ICAl on 7hg gthMay 2024

CA. Satish Kumar Garg,
Principal Accountant
General, West Bengal
inaugurated the training
program.

| - s ekl W
CA. Jayant Gokhale & Dr. P Siva Rama Prasad, Eminent
Speakers took the sessions during the training program.

@One day seminar on ‘Workshop on Municipal Bonds'
Hosted by Mandsaur District Branch of CIRC of ICAl on 12 June 2024

ﬁ
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TRAINING PROGRAMMES & WEBINARS
lll. ICAI representatives participated as panelist in SEBI Outreach Programme on Municipal
Debt Securities

Keynote address delivered on behalf of
CPGFM, highlighting ICAI's pivotal role
in Development of Municipal Debt
Securities Market at SEBI's Outreach

Programme S e :
1“& 2'"“I March 2024 at Guwahati, Assam

Speaker: CA. Debashis Mltra Past PreSIdent & CCM, ICAI

T ERATO

2" & 3 August 2024 at Chennal, Tamil Nadu,
Speaker: CA. Kemisha Soni, Chairperson & CCM, ICAI

WEBINARS ORGANISED BY THE COMMITTEE

Dr. V N Alok, Professor of Public Finance, Indian
| Institute of Public Administration (lIPA)
Date: 28t March 2024

Topic: 16" Finance Commission-Local Government
Perspective

CLIMATE FINANCE - INDIAN
SCENARID

CA. Ashok Rao & Ms. Apoorva C, Eminent Speakers
Date: 10™ April 2024
Topic: Climate Budgeting

b ct of Global Financial Crises on Public Financial Management System
Dr. P Siva Rama Prasad, Eminent Speaker

Date: 25t April 2024

Topic: Impact of Global Financial Crises on Public
Financial Management System

F
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WEBINARS ORGANISED BY THE COMMITTEE

Mrs. Meenakshi Sharma, IA&AS, Dr. Chandra Shekhar Kumar,
IAS, the then Additional Secretary, MoPR, Shri Akhilesh Jha,
Chief Controller of Accounts, MoRD

Date: 2"May 2024

Topic:

Strengthe thening Accounting at Local Self-Government

Shri Harish Srivastava, Joint CGA
Date: 315t May 2024

Topic:
Government Accounting: Overview of International Horizon

CA. Sumitabha Ray, Eminent Speaker

FINANCIAL REPORTING AND TAX . q5th
COMRANCERGR tLBS Date: 12" June 2024

12 JUNE202¢ Topic: Financial Reporting and Tax Compliance of Urban Local

Bodies (ULBs)

A Sunieabha Ry

THE ROLE DF INTERNAL CONTROLS IN
ENHANCING TRANSPARENCY AND
ACCOUNTABILITY IN THE INDIAN

GOVERNMENT

CA. Suman Chaudhuri, Special Invitee, CPGFM
Date: 251 June 2024

et {Ver

Topic: Role of Internal Controls in Enhancing
Transparency & Accountability in Government

IONS OF ACCRUAL SYSTEM - .
4UNICIPAL GOVERNANCE

CA. Roopin Patel, Eminent Speaker
Date: 19th July 2024

Topic: Global Trends in Municipal
Accounting and Way Forward for India

Mr. Srinivasan Janardanam, Director, Public Financial
Management Division, ADB

Shri Manoj Jain, Country Focal Point (India) & Lead
Governance Specialist in the Global Governance Practice
(GGP) of the World Bank.

Date: 13th December 2024
Topic: Improving Audit Quality of Externally Aided Projects in
India

ﬁ
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CERTIFICATE COURSE ON
PUBLIC FINANCE AND GOVERNMENT ACCOUNTING

Online Batches of Certificate Course on Public Finance & Government Accounting

The committee conducted five online batches and five online examinations of the Certificate Course
during the year.

AATCH 28

4™ February 2024 to
30th March 2024

BATCH 30

301 June 2024 to
24thAugust 2024

y /
&
BATCH?29 BATCH 31
28™ April 2024 to ( 1*'September 2024 to
22" June 2024 \ 271 October 2024

5

Online Examination of Certificate Course through DLH Portal of ICAI

Sr. Online Member cleared out of
No.| Examination Dates member appeared
1. 20t 30" March 2024 65 members cleared out of 70
2. 215t 27" July 2024 90 members cleared out of 91
3. 22M 28" September 2024 | 63 members cleared out of 66
4, 231 30" November 2024 | 51 members cleared out of 51
5. 241 25 January 2025 15 members cleared out of 15
_ACTIVITY REPORT 2024-25 _éo\
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COMMENDATIONS

Recei i
ived from the Participants during the

onli ifi
> ne classes of Certificate Course of Public
Inance & Government Accounting

Dear Team,

| am writing to express my sincere appreciation for the outstanding coordination within the Certificate course Public Finance
and Government Accounting. The way the course content was delivered and the subsequent assessments were designed
showcased a well-structured and intentional learning expenence

Here's what particularly impressed me

+ Activities and Assessments: The in-class aclivities, assignments, directly reflected the leaming objectives and
content covered in each module. This provided ample opportunity to practice and solidify our understanding

« Clear Expectations: The course syllabus and instructor expianations were crystal clear about what was expeacied from
us throughout the course. This transparency made it easier to stay organized and focused on achieving learning goals

« Proper Guidance : The Guidance Provided by the technical team of ICAI that was Mr Shabi Sharma was great
Always available for any type of suppornt

This seamless coordination between the course delivery and assessments created a truly enriching leaming environment. It
allowed me to actively engage with the material and feel confident in my ability to apply the knowledge gained

Thank you for your dedication Mr Shabi Sharma to creating such a well-coordinated coursel

Thanks and Regards

CA Pankaj Taneja

Dear Friend Shabi Sharma,

| am very happy to inform you that | have cleared this examination with good results
and much knowledge regarding PGFM but i also want to tell you lots of thanks for
proper guidance regarding course and examination through mail and social media
connectivity. you have timely informed me to fill up the exam form and payment of fees
and also to remember for the exam on the day before examination otherwise i can't
attend this examination in this much busy schedule. you are taking good care of all
these things for all members who joined the courses and i also express my interest for
any new course join in future which is managed by your team because your team is a
good supporting team.

_ACTIVITY REPORT 2024-25 _@—

—




MEETINGS HELD WITH DIGNITARIES

The following meetings were held with the following senior officials:

JR— .,.k

'r-'

Seen in the Pic: CA. Kemisha Soni, Chairperson, CPGFM; CA. Prasanna Kumar D, Vice-Chairperson,
CPGFM & CA. Priti Salva, CCM, ICAI met Shri Vivek Bharadwaij, IAS, Secretary, MoPR on p" July 2024.

Seen in the Pic: CA. Kemisha Soni, Chairperson, CPGFM & CA. Prasanna Kumar D, Vice-Chairperson,
CPGFM met Ms. Reema Prakash, IA&AS, Addl. Dy. CAG (GASAB) on 3rdJuIy 2024.
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P
MEETINGS HELD WITH DIGNITARIES
e Commissioner, Department of Housing & Urban Affairs (DoHUA), Government of Assam
* Ms. Yashodhara Ray Chaudhuri, Additional Deputy CAG (LGA) and Ms. Reena Saha, Director

General (LGA)
e Ms. Mamta Varma, Joint Secretary, Ministry of Panchayati Raj

e Shri Vikas Anand, Joint Secretary, Ministry of Panchayati Raj
¢ Ms. Mukta Shekhar, DG/GASAB-V
¢ Prof V N Alok, Indian Institute of Public Administration (lIPA)

b

Seen in the Pic: CA. Ranjeet Kumar Agarwal, President, ICAI met CA. Anshuman Bardhan, Senior
Financial Management Officer, ADB India Resident Mission; Ms. Julitta Ponniah, Principal Financial
Management Specialist, ADB, Manila (Philippines); Shri Krishnendu Baran Sarkar, Senior Financial
Management Officer, ADB India Resident Mission; Shri Srinivasan Janardanam, Director, Financial
Management (South and Central Asia regions), ADB, Manila (Philippines); Shri Manoj Jain, Lead
Governance Specialist in Global Governance Practice and Country Focal Point for India, World Bank
along with officials of ICAl on 16" October 2024.

Seen in the Pic: CA. Kemisha Soni, Chairperson, CPGFM & CA. Sunil Sanghvi, Chairman, Ahmedabad
Branch-ICAI met CA Jainik N Vakil, Ex Revenue Committee Chairman & Municipal Councillor on 25
November 2024.
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MEETINGS HELD WITH DIGNITARIES

Seen in the Pic: CA Bhavin Doshi, Member, Rajkot Branch, ICAI; CA Kemisha Soni, Chairperson,
CPGFM and CA Mitul Mehta, Chairman, Rajkot Branch, ICAI met Mr. Himanshu Dharmadarshi, Director
General, iCAL on 27" November 2024.

REPRESENTATION SUBMITTED

W, A
' s 00000 ( ‘!‘G.i‘ll. .......l....l....

Chairman of 16™Central Finance Commission Suggested

recommendations for Financial self-sustainability of Urban
Local Bodies through Accrual Accounting Reforms

All Urban Development Department, Panchayati Raj & Rura
Department and Finance Department for seeking their
support to popularize the Certificate Course for Accountants
of Panchayats and Municipal Bodies.

State Finance Departments of all states to enter into MoU for
skill development of staff of Finance Departm
respective States.




ASSISTING TO GOVERNMENT AND OTHERS

Faculty support provided to:

¢ Assam Urban Financial Service (AUFS), Guwahati
for the foundation training course for their
officials. .
e Accountant General Office of Chhattisgarh, Raipur
for a workshop on strengthe thening the accounts
of Local Governments (PRIs and ULBs).

2
C
-

SUBMISSION OF TECHNICAL INPUTS
1.Comments submitted to Government Accounting Standards Advisory Board (GASAB):

The comments on the following one draft Standards/documents of GASAB were formulated and
submitted to GASAB:
 Guidance Note on Accounting of Fixed Assets
 Drafted Concept paper on Accounting of Public-Private Partnership Arrangements as desired by
GASAB.

2. Comments submitted to International Public Sector Accounting Standards Board
(IPSASB):

The comments on the following seven documents/Exposure Drafts (EDs) of the IPSASB were submitted:

1. Consultation on Strategy and Work Program 2024-28

2.ED 86, Proposed IPSAS on ‘Exploration for and Evaluation of Mineral Resources'’

3.ED 87, Proposed IPSAS on ‘Stripping Costs in the Production Phase of a Surface Mine (Amendments
to IPSAS 12)’

4.ED 88, Proposed IPSAS on ‘Arrangements Conveying Rights over Assets (Amendments to IPSAS 47
& IPSAS 48)’

5.Exposure Draft (ED) 89, Proposed IPSAS on “Amendments to Consider IFRIC Interpretations”

6. Exposure Draft 90, Amendments to IPSAS as a Result of the Application of IPSAS 46, Measurement

7.Exposure Draft 91, Limited-scope Updates to First-time Adoption of Accrual Basis International
Public Sector Accounting Standards (IPSAS) (Amendments to IPSAS 33)
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MoHUA Project: To support MoHUA
to enhance the quality of Financial
Statements of Urban Local Bodies

\ being uploaded on City Finance Portal
on a sustainable basis.

PROJECTS
IN
PROGRESS

/ Support in improving quality of audit
of Externally Aided Projects (EAPs) in
India — Jointly with ADB and World
Bank

COMMITTEE’S PUBLICATIONS

Following publications of the Committee were

launched :

e Compendium of Accounting Standards for Local
Bodies (ASLBs) - Volume IlI

e Research Study on “How Municipal Financial
Data can be used for Decision Making”

e Screening Examination Material on Basics of
Accounting  (Overview of Cash Based
Accounting System) for Certificate Courses for
Accountants of Panchayats (English & Hindi
Version)

e Screening Examination Material on Basics of
Accounting  (Overview of Accrual Based
Accounting System) for Certificate Courses for
Accountants of Municipal Bodies (English &
Hindi Version).

e Green Public Financial Management

e Emerging Architecture of Public Financial

Management System
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COMMITTEE’S PUBLICATIONS

e Main Exam Study Material of Certificate Courses for Accountants

of Panchayats and Municipal Bodies in English (2 Books: One for
Panchayat Course and another one for Municipal Bodies Course),
and

 (Case Study Digest for Main Exams in English (4 Books: Two books
for Panchayat Course and another two for Municipal Bodies
Course (separately for level 1 and level 2 of Each Course).

¢ Municipalities of India — Understanding its Financial Management,

Accounting, Fiscal Management, Auditing, and Compliances

Background Material
for

e Accounting, Auditing & Compliance of Panchayati Raj Institutions f
sFinanciol Literacy Programme Uor
panchayat Elected Members’

- PRIs ‘mmmgmmmm

e Background Material for ‘Financial Literacy Programme for 7%
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Accounting, Auditing & Compliance of
Panchayali Raj Institutions-PRIs
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APPRECIATION RECEIVED FROM THE DEPARTMENTS
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Indian Audit & Accounts Department, Chhattisgarh

Dedr CA Vimal Chopra,

On baholl of Punjab Municipal Infrostruciure Development Compony
(PMIGC), Dapartmant of Locel Government, Punjob, we would ke fo
Xpress our sincere gratitude fo yow, It was o great privilége ond an
hanor to have You with us of @ ey speaker during the virtual training
entittad, “improving the Municipal Finences Framework fn Punjob®
held betwien 19-21 June 2024 which was faintly organined by PMIDS
and the nstitele of Chartered Accountonts of inda (WCAI

We immensely thank you for foking precious ime out of your busy
schadule to deliver o remorkable and. Hluminating Session. The
enriching insights, and experience shored by you would prove fo be
warthwhie and invaluable,

We would ke to thonk you once ogoin ond hope to hove o fong-term
and Fruitfil aatociotion with you In owr future endeavers

with Regards,

O, Manpreet Dhaliwel
Manager (Capacity Building)
PMIDC

O, Sumit Arora

Capacity Buitding ond
institutional Strangthening
Spacialsl, PMIDC

Dwtere CA Arun Jain,

On behalf of Punfob Municipal infrastructure Development Company
(PMICC], Dapartrment of Local Governmant, Purjob. wer would iike fo
express our sincere gratitude to you. I was o great privildge ond an
hanor fo have you with s as @ kiy speaker during the virtual fralning
entitied, “lmproving the Municipal Fi Fra rk In Punjob®
hetd batwden 19-21 June 2024 which was faintly organized by PMICC
and the Institute of Chartered Accountonts of india (T2A1)

We immensely thonk you for toking precious time out of your busy
schedule to deliver remavkoble ond Mumineting sesstons. The
enriching insights, and experience shared by you would prove fo be
werehwiile ond inveluable

We woutd Uike To thank you ance agoin and hope to hove o fong-tenm
v Fruitful essociation with you in our future endeowvors

With Regards,

Dv. Maonpreat Dhalhwal
Manager (Caopocity Building!
PMIDC

D, Swmit Argra

Capacity Buitding and
Insriturional Strengrhening
Sgpciolist, PMIDC

Punjab Municipal Infrastructure Development Company (PMIDC)
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Regulator to seck tax rebate for
retail investors in muni bonds

—
KR Srivais

hew Deibi

The Securities and Exchange
Board of India plans w seck
tax boeaks for retail investors
In mumnicipal bonds.

“There is a necd 1o grant
tax breaks to retail Investors
in muniipal bonds 1o ensure
that this instrument be-
comes popular with such in-
vestors,” Ashwanl Bhatia,
Wheletime Member, said on
Tucsday at a Local Gov-
ermance Synergy Conclave,
Jjointly organiced by the OF-
fice of Comptroller and Aud-
fror General of India and the
Institute of Chartered Ac-
countants of India (1CAL),

SERBI will soon approach
the l6th Finance Commis-
sion and Finance Ministry to
discuss the izsue, he ad

Bhatia emphasised that
bonds of enly 12 out of the
4,000 municipal bodies are
currently listed on stock ex-

Aghwani Bhatia, Whole Time
Mambar, SEBI (Rl photo) v

changes. The total outstand-
ng value of these bonds is a
modest €2, 700 crore,

AUDITING STANDARDS

The ICAL President Ranjeet
Humar Agarwal sabd the ac-
counting and auditing sys-
tems of 165 lakh panchayars
and 4,000 municipal bodies
nged o be  further
strengthened if India is
achieve its goal of becoming

adevelaped country by 2047,

Agarwal sald that Green
finance and municipal bonds
are the new arcas to get fin-
ance and strengthen the fin-
ancial eoosystem ia  the
country. Already municipal
bonds have stamed to be get
ting listed, he added.

“If accounting systems of
munkcipal bodics are vt
maoving from single entry to
double entry regularly, rat
ing of mumcipal bonds i
sued by them will be difficuls.
ADE and World Bankare also
funding municipal bonds,”
Agaroaal said

“Inadia as a whole can grow
very rapidly if the country
o strengthen its ac
counting systems at the level
of municipal bodies.” He also
highlighted thatr 1CAT will
come out with specialised
green finance standards so
that banks and financial in-
stitutions can fund enter-
prises  based on these
standands.
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Without development of rural India,
difficult to achieve Viksit Bharat goal by
2047: CAG

Viksit Bharat by 2047: CAG calls for further bolstering local bodies
Comptroller and Auditor General of India (CAG) Ginsh Chandra Murmu on Tues
bolstering local bodies, arguing that all-round development at the grass-root e
tuming India into a developed India by 2047,

"More than 50% people live in rural areas, and until their govemnance, their dey
their resources are not augmentad, we will not be able to reach (Viksit Bharat

Murmu inaugurated the ICAI's local governance synergy conclave here, aimed

"As our pnme minister says that if everyone takes one step, we will have 1.4 b
Bhagidari {people’s participation) is important,” he said.

India has about 2,60,000 panchayats and 7,000 urban local bodies,

Murmu conceded that rural bodies are yet to get their due share of importance
called for strengthening them to eventually boost the delivery of vanous goven
Speaking at the event, ICAI president Ranjeet Kumar Agarwal undersconed the

the CAG to empower Bocounting at the local level,

"We all have come together to strengthen the best accounting and auditing pra
panchayati raj institubions and 4,500 urban local bodies and contribute to build
resilient nation,” Agarwal said,

ICAL Inaugurates Conclave To hen Local Seff- Ax
ICAY has introduced Certificate Courses for Accountants of Panchaysts and Muniopal bodies for empowening
afizens ot the grassroot level,
+  Edited by Puniti Pardey]
*  Educaton
& D02, 1024 08136 am 15T

o Publshed OnOck 02, 2024 08:36 am IST

&  Last Updated OnOct 02, 2024 08:36 am 15T
Read Tone:3 mins
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ICAT Laumches Certificate Courses for Accountanis of Panchayats and Municipal Bodies In
Pasrtnarship with CRAG

. Corvficate Courven for Accountams of Panchy vatn and Hunicipsl Boatlns ety mith CRAD
"anis of [ndia [[CAL) fas announced ihe launch of & Certiicate Courses for

of Parchayali and Mosicgal Dadtion. in callibieation with (ke oMice of Comptrollet and Ausior

General (Of CRAG)

Frospective candelsten con mow reghter for the courss vi dedi

ton open throughout the year, Oriteeg oy of learreng offers e

vl srssions freem any Ication al thair camenience

form Baucaiar.ong.n, with
parits Sebity, enalling them

introduced o total of 4 onfing courtes, Cabering 10 8 dverse sudierce. The course offerngs indude.
ate Coura for Attountats of Pamchayats [Lavel | for Gram Panchayats ind Livel 2 for 2tk & Blkock
Farchayas)

Conficate Course for Accountants of Muricipsl Bediet (Level § Tor Tewmn Panchavats snd Level 2 for Municins

i b note Ehat candidates Are DOrMISted 10 ennod im only S CoUMSA BT & T, With an afordaitie
fee of Rx 590, ther couries bre coen (o sbodenis from all educatonsl Bacigrounds who hawe cleared class 12
a5 b 808d 18 8nd sbave

T ensure accossbility, the counes are avaldable in 10 Bnguages, ramaly Hindi, Englah, Harsthi, Tamil, Odia,
Garaeats, Punjatn, Bangali, Kannada, and Telugu, Examination for thess tourtes e tonducted offing

Thide pacaaliEnd (OUrSes Ane SdmEAELEFed By the Basey for Local Bodies AZCouniants Carifaton [BLOAC)
wnder tha BEAS Acseunting Resaar wdation (ICAI ARF), The Committes on Public and Governmaent Finandial
Manaspement (CPGFM] of ICAL act '\-Ph. iriles (0 (e Sevelopment of the course Sud eriad
Furttermons, the Bit of Guilified canadabs will b published in (e public dondin, Thig INSistive Sima 56 engdge
SULEHLINL EaRSIELED A 108 DAERARINSR of BICSLRIE by PAACREVOLE AR LTAOEA Ddied, STURN Lmely
sreparsion of streunty and sudits in sccordants wilh Ik recommemdations of the Xvth Finance Commusaon.

This greundbrasiing collabonation Between ICAT and O/ CRAG @ 56 Lo empawer Indviiusls 1 entance Ehelr

SCCOUMING eapertise and contnbute effectvedy to WEFENEE.
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Members of the 25" Council of ICAI

1S gt

CA. Ranjeet Kumar Agarwal CA. Charanjot Singh Nanda  CA. (Ms.) Kemisha Soni  CA. Prasanna Kumar D
Hon'ble President, ICAI Hon'ble Vice President, ICAI Chairperson, CPGFM Vice Chairperson, CPGFM

m

CA. (Dr.) Rh_.m_ir l.‘.l.l'ﬁ'ﬂﬂl CA. Cl
Satyanarayan Adukia  Sohanrajfi Chhajed ’

CA. Durgesh Kumar
Kabra

dﬁ-h

CA. Dheeraj Kumar  CA. Purushottamlal
Khandelwal Hukamichand
Khandelwal

CA Mangesh  CA. (Ws.) Prit
Pandurang Kinare Paras Savia

_ GA. J CA. (Dr) Debashis
‘Sripriya Kumar Mitra

CA. Prakash CA. Sanjay
Sharma Kumar Agarwal

Government Nominees

N | 4

Shri Inder Deep  Shri Ritvik Ranjanam Shii Balamurugan D Shri Deepak  Shri Rakesh Jain
Singh Dhariwal Pandey Kapoor

CA. (Dr) Sanjeev
Kumar Singhal

Shri Chandra
Wadhwa




TEAM CPGFM

Ms. Seema Gerotra
Additional Director & Secretary, CPGFM

CA. Nikita Gupta Ms. Shivani Taneja
Assistant Secretary, CPGFM Sr. Executive Officer, CPGFM
Ms. Nisha Gupta Mr. Shabi Sharma
Data Entry Operator (Gr. UDC), CPGFM Management Trainee, CPGFM
CA. Amit Kumar CA. Rachna
CA Professional, CPGFM CA Professional, CPGFM
TEAM BLoAC
Ms. Shubhi Gupta Ms. Heena Arora
Management Trainee Management Trainee

% ) Committee on Public & Government Financial Management
# The Institute of Chartered Accountants of India
(Set up by an Act of Parliament)

|ICAl Bhawan, A-29, Sector 62, Noida-201309, India
Phone: 0120-3045985

E-mail: cpf.aslb@icai.in, cpf_ga@icai.in

Website: http://www.icai.org/

CPGFM Portal: https://cpgfm.icai.org/

Committee Twitter Handle: @cpgfmicai
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